Program: F.Y.B.Com Semester: 11 Program Code:  UGCOMO1

Course: Financial Accounting - 11 Course Code:  NUCM206
Duration: 1Hour  Examination Pattern: NEP — Autonomous/External Max. Marks: 30
Instructions: o Examination:

. Attempt any two out of three from the following

questions. ! REGULAR

2. Figures to the right indicate full marks. _ -
| Q.1 ‘ Objective Questions. [15] | Course | Knowledge
| | COutcome Lew:!
| | (A) Fil.l in the blanks with an apprupnntu answer from the | [08]

alternatives given.

— —_— —_— —_—

R IFirc insurance ] ' '

| E a. | coversriskofloss | p, | prevents loss
' B increases loss "4, | increases risk 1
| — c. | icreases] LN . -
| n fire i IﬂSUIa!'IEE cumpenhulmn is -
| | | a [ equal to policy [ b, | actual loss incurred
' 1 ~ amount 1 ) B
[ stock saved from fire | gy, | stock on date of fire
"[_i S_ul\:.ége refers to stock . . NN
, |, | saved from fire ..h+ [ moving fast 1 i
| - ¢, | destroyedby fire | g | moving slow | g
| |_I‘r’_ % of Gross profit should be . a ‘
| | g | fluctuating | b. | consistent - Col, L1 |
| * | i " i C[} shy
' ' ‘ | increasin fecreasi N 2,
& g d. | decreasing Co3, | L2, |
- S ¥
V| When goods are sent at an invoice price higher than cost, | COd L3

| the profit included in thL invuiEL 18 cul’r:d . - |
| | | a | loading | b. | margin o
| I e | discount d. | ' markup : | |

. VI 'Account Sales' is essentially a report from
| Pnnclpai o A.gf:n'l b. Agﬂm o Fl‘incii:; ‘ ‘ |

I | 1]

C. Cusmmr.r to Ag&m d. 5uppher to Principal |

\’[l | bmck on Consignment is shown in IhE' Balance Sheetof ‘

| aq, |CI.}I15IE!I'.IUT !h E!JHS-!E_H'L‘I:
— —_—

i | & tlnth d.  neither ) i

VIIL  Del CrchrL commission is caleulated on

b. | total sales [unfes_a- ]
otherwi Ise agreed}

E 2 ?3 U- r: F'i][:ElEIra'

———
i, cash Sales only

I

i




2

credit Sales only

! c. d. | closing Stock N
[ o |
(B) | State whether the following statements are true or false. [07] .
| I | Memorandum Trading account is always prepared for |
' one-year period. |
| .! B ' Insured get compensation equal to the amount of policy. co1, L1
| IIT | The consignee cannot retum the unsold goods to the €02, L2 |
‘ consignor, CO03, J
. . . . Cco4 L3
, IV | Profit/Loss on consignment is retained by consignor, |
r V' | Commission will be earned by only consignee |
VI | Goods distributed as free samples should be credited to
| trading account, |
i | VI | Cash sales are ascertained [rom cash journals. | |
| Q.2 | | Solve lh-e following. (15) | Course ' Knowledge |
- . Outcome | Level
. (a) | Mukherjee & Co. of Kolkata consign goods costing ¥25,000 10 |
their agent, Razak of Bangalore, on which they pay freight, |
insurance and charges 21,500, drawing on him a bill of exchange Col |
| - at 90 days for 220,000, CDI‘ L1,
i They discount the bill at Mercantile Bank being charged 2200 . lfl".‘.‘,IS1 | L2,
| therefor. . | |
After two months they received from their agent an Account | L3, -
i Sales informing that the entire consignment has been sold for L4 |
| 135,000, that expenses amounting to ¥700 have been incurred . |
and showing as a deduction the agreed commission of 2 per cent !
: | on the amount realized. . |
. A draft on the Syndicate Bank was enclosed for the balance due, |
| Show important ledger accounts in the books of both the parties. | | .
I | | |
0.3 | Solve the following, [15] [ Cﬂursc- }Emw_lage ]
|_ L | ' utcome | Level |
(a) | On 18" October 2014 the premises of Rajshree were destroyed | ‘ €03, | L1 |
| by fire, but sufficient records were saved from which the COM, '
| following particulars were found: | CO5 | L2, l
Particulars | : | ' L3, '
| Stock (1-4-2013) 67,200 L
| Stock (31-3-2014) 99,000 |
Puschases (E.Y. 2013-14) 8,38,800 | | | |
 Sales (F.Y. 2013-14) | 10,20,000 | |
Purchases (1-4-2014 10 18-10-2014) | 4,95,000 | | |
| Sales (1-4-2014 to 18-10-2014) SJ_*J._nn_n_i | |
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‘Stock for the Balance Sheet at 31-3-2014 was valued at 10%
| above cost. During May 2014, Rajshree had withdrawn goods
| | costing 225,000, The policy amount was 21,20,000. The stock
salvaged was worth 229,000, Show the amount of claim to be
J_ lodged wllh the Insu:un*:t: Lom ipany.

o X--X--
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