
Program: 

Course: 

Instructions: 

Duration: 1 Hour 

F.Y.B.Com(Management Studies) 

Legal Literacy for Business 

1. All questions are compulsory. 

Q. 1 

2. Figures to the right indicate full marks. 

(a) 

3. Draw neat diagrams wherever necessary. 

Attempt the following. 

Read the following case study and answer the following 
questions: 

Questions 

Examination Pattern: 

reasons. 

Riya, aged 17, borrowed 1,00,000 from Mr. Kapoor to invest in an 
online clothing business. At the time of borrowing, she mentioned 
that she was 19 years old. After suffering losses in business, she 
refused to repay the amount claiming that she was a minor when the 
agreement was made. Mr. Kapoor fileda suit for recovery of 
money, arguing that she had misrepresented her age and had 
received the benefit of the loan. 

Q1. Is the agreement between Riya and Mr. Kapoor legally valid 
under the Indian Contract Act, 1872? 
Q2. Can Mr. Kapoor recover the loan amount from Riya? Give 

II 

(b) Fill in the blanks with an appropriate answer from the 
alternatives given: 

IV 

a. 

C. 

6 2 230 4 

IAppeals against the order of District Commnission lie before the 

C. 

Commission. 

National 

Semester: 

Central 

C. 

Bailee 

NEP-Autonomous-External 

In bailment, ownership of goods remains with the 

Pawnee 

Asia 

C. South Asia 

b. 

Promise 

Proposal 

d. Local 

State 

b. Bailor 

The Consumer Protection Act, 2019 extends to the whole of 
d. Buyer 

b. 

d. 

An agreement enforceable by law is known as a 

India 
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Maharashtra 

Course Code: 

Contract 

d. Obligation 
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CO 4 

UGMS02 
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CO1, 
CO2, 

NUMS205 

CO3 

30 

Knowledge 
Level 

L4 

LI-L3 



Q. 2 

Q.3 

yA person of unsound mind is 
incapable of understanding it. 
a. Competent 

(a) 

c. Eligible 

Attempt any ONE of the following. 

b 

to contract when 

(a) Explain the fundamental concepts and essential elements of the 
Indian Contract Act, 1872. 

Attempt any ONE of the following. 

Incompetent 
Authorized 

(b) Explain Bailment, explain the rights and duties of bailor and bailee. 

Define a consumer. Explain the Salient features of the Consumer 
Protection Act, 2019 

(b) Distinguish between a consumer and a non-consumer under the Act 
with examples. 

X 
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