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Time: 3 hrs,

Note; 1. All questjons are compulso

It]
g. Figures to the right |n_d]c,at<l;y fthi hn
{0

« Working notes should form
4. Use of simple cale

ice question ( any 10)
_ tandard 2 deals with_ |

(a) disclosure of accounting policies,
Ebg revenue recognition, =
c

valuation of inventory,
(2)Ina Manufac’turing organization, manufac
(a) gross profit. '
(b) cost of production,
(c) net profit.
(3) The person who receives goods under hir
(@) vendor
(b) hire -purchaser.
(c) agent.
In :
(a) Weighted Avera
(b) Firstin first out,
(¢) Simple Average. .
(5) Carriage inward Paid on purchase of-raw
(a) capital expenditure.
(b) capital receipt.
(c) revenue expenditure.
(6) In departmental accounts

(@)

method of stock v:
ge .

i
material is a

Marje.
ternal options,

marks

Part of your answer,
ulator Is allTwed.y e

|
)

— .
|

;turing account is prepared to fing out_
|

il
@ purchase system is a

Aluation latest purchased items are leftin st

1
|

(a) audit fees.
(b) rent.

(c) power and fuel, -

|
'(7) Accounting standard-9-deals with . &

_is debited to general profit and loss accor,; -

(a) disclosure of accounting policies,
(b) revenue recognition.
(c) inventory valuation.

(8) Sales.of Scrap-appearing-in-the:trial:balan
(a) the credit side of Trading account.
(b) the credit side-of-Manufacturing ac
(c) the credit side of-Profit and Loss

ce are shown on

count,

: i;:cont. .
(9) In departmental accounts discount allowe

each department.
(a) sales turnover.
(b) area occupied.
(c) Purchase.
(10) ‘Lower of cost or market value' is an exan
- (a) consistency.
(b) conservatism,

is allocated on the basis of

nple of

(c) tatching.
(11) Capital expenditure means

(a) present. .

(b) past.

(c) present and future. "
(12) In a hire purchase-transactlon:_inltl?l'amo

called o) by '

(a) hire purchase price.

(b) down payment.

(c) cash price.

Q.1(B) State whether the following.statements are true or false after rewriting the same

any 10) .
(1) (Dozvn payment includes Interest.
(2) Loss by fire In a department Is charged to

acentintina

-

vamyieizpe'nditd're carrying probable

benefits

+.~mt paid at the time of signing the contract is
|

|

general profit and loss:account in department i
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(3) Under Fifo method the stock includés good

(4) Outstanding expenses ar“e shown on ?he Icliasbl|1|€|atl;i bl

(5) Dividend received on shares is a capital re'ceipt

(6) As per Accounting standard 1 d requ
are not followed. |

(7) In departmental accouting

side of palance sheet.

isclpsure is‘,}'reqyired if fundamental accounting asstmpti . |

recording and reporting. . .
(8) The Hire purchaser becomes the owner ofitlie

|

(9) Capital expenditure is non-recurring in nature,

(10)As per Ac_countlng Standard' 1 disclosure oi accounting policies is mandatory in nature
(11) Carriage inward cost shouldbe included j 1 the cost of inventory.

(12) Assets must be equal to liabilities. ;

.each departIHEht’_iS treated as a separate entity for the purpos. |

‘asset only after paying the final instalmen:

Q.2 Munshi chemicals has the following ledger[ba.langgs as on 31% March 2018.
|

Partiulars .| Dr. (Rs.) Cr.(Rs.)
| Goodwill R | 50,000 |
Factory.shed : 20,000 |

Machinery P 1,30,000

Fumiture™ ; 8,000

Investments ' ~ 10,000

Capital| N 1,95,000
Bank,loan ol 3,00,000
Creditors i 1,50,000
Debtors - 1,35,000
Stock.,on:1-4-2017 N
-Materials .0 .1,30,000 . .
-Work —in - Progress. ' . 7,500
-Finished-goods ) 82,500

Sales | o 11,00,000
Sundiydncome: - [ - - ~ 4,000
Bad — debt reserve i 5,000
Purchase of Materials 8,60,000 B
Freightion Materials ] ‘ 50,000

Factory Power i 15,000

Salaries and wages | - N
-Factory . L 1,50,000 -
-Office | I | 65,000
Repairs.and.renéwals- ! 2,500

Rept and Taxes ! ‘ 16,500

Insurance. : 3,900 | (
General expenses . { . 18,100 {
TOTAL. - & “:- 1 . 17,54,000 17,54000

- The following additional information is available:—
.a. Closing stock ' |

Materials Rs.2,10,000
Work —in-progress : Rs.12,500
Finished'goods © ! ! Rs.2,07,500

|

b. Debreciaﬂon to be provided at 2 %% % on"faictory shed , 10% on Machinery and 1%
on furniture, . ‘ - _ _ .
c. Repairs-and Rent-and Taxess‘tq-.be_.;gqgortiqned between factory and office in the rai»
3:2° g, <° -
d. Reserve for bad-and doubtful-debts to be provided at 4% on debtors.
e. Insurance premluréna covers a period-of one month In.advanc;iei- N
* You are.required.to prepaje Manufacturing i Frading-and. Profit and Loss account for the |
ended 3'1“~'Méréh2'0918 ahﬁdiBaﬁ"anc’e“shee't as on‘tﬂe same date.
: ) OR
Q.2  Ganesha's Trial balanceias on 31* Marchi2014 is as follows;-
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Particulars 'Debit T Py '
,_ B SBIt(ReY -7 Cradit’ ["Pariculars
Opening stock l (Rs.) e
-Raw materials ——————— !Bank charges
B 2.5(?,.000_‘ Travelling
(Work nprogress | 80,000 Disdourt -
- goods | 2:20.000,] o -
— . — e U0 ‘Sales
g”.’l‘g.‘a?es 215000 Adv:r&:g::;nt 1;'(5)00
Bulding | 150,000 | -~ saiee =
Plant and-Machinery | - 3,60,000, |"Cagital Zf?") i,
‘IF‘ggglrjr:grk gg‘ggg; . |'Siidry creditors : )
‘ h000:] . ‘Suridry debto ; o
: %9& ; 83,000 .- ‘|'‘Dis¢tount = 82.500
actory Taxes 4005 | Mistellaneous
___ TUEEL ‘expenses Bio00
Motive power | ° 9000 ““Bill$ payable
Factory/insurance 5,000 "]4Bills Receivable 16,000
Salary to office staff .' 14,000 - | {iCorboration Bank 98,000
Ofﬁqe rgn_t ' 10,500(. - {€ashon hand 9,000
Carriage inward . 2,500
Printing and ’ ;
stationery 5,200 !
: 17,18,500 [ 17,18.5
Adjustments; |
1) Closing stock S.
Raw material— 8&-_‘:%99»
Work in progress— 30,000

_ Finished goods— 2,05,000.
2) Factory taxes prepaid Rs;2,000.

3) Depreciation on Fumiture—10%p.a _
' Plant and _rnéchinery—1-5%p;a
Trade markJ|—20%p.'a

- Building==5p:a -

-

‘Prepare-Manufacturing, Trading:arid Profit:dand’L¢

and Balance sheet as on 31- .|201,4.

l
|
|
]
|
|
i
|
1
i

yss-Account for the financial year 20 1.

Q.3 From.the'followirigspantigalars;lisrépare Stock\record by FIFO and Weighted Average mit
: Date - Transaction__ . Units Rate
4-1-2004 \Purchase * | 40 _ 30
17-1-2004 Purchase 60 28
20-1-2004 i Sale ‘ 50 35
22-1-2004 Purchase i 80 29
25-1-2004 " |'sale ! 80 33
28-1-2004 . Sale’ ; 20 34
~ 30-1-2004 Purchase 100 26
31-1-2004 | Sale - " 90 35
The stock on hand on 1’% January,2004 was 50 units @Rs.25/-

‘ ‘ OR

Q.3 ~ State whether the following qx_penditure a

~ reasons for your answers. (apy 10).

1) Brokerage paid on purchase of land.
2) Dividend and interest on investmen
3) Preliminary expenses paid Rs.42,000,

4) Sold 4% Government secuﬂtie.er(investment).for Rs.
5) Cost of goodwill purchasgd.
6) Costof replacement of a defe’%t
~7) Additional capital.lntrodqced I
8) - Comnilssion recelved on sal

nd receipts are capital or revenue. Give

1

ts rece_IVedst.S!_OOD.

1,40,000.

ive part of a machinéry.
business Rs. 1,00,000.

e Rs. 2000. |
9) Rs.17,000 paid for exclse-duﬁn sugar manufactufed.

=
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10) Invested Rs. 2,00,000 on-th, S i
11) Interest paid.on Bank ove rd?ﬁ'fmbgswgpﬁ'equwshares ofa Subsidiary Company
12) A petrol engine was rep'lé‘c'eaby-'as_ iesBhen i

Q.4 Rose departmenta| stores hag Eparad-tha ;
the year endeq 31‘“5’55.‘?61%;; \‘T the following Trading and profi and Loss 3
————f e ] i

t

ccount |

| Particulars - PRse, TPame——
Qe_k 60,000 | Dept..M g 4'53'888
Dept.T T reeo Dept.T 1,51.300
| To purchases . i il - [ By closing stock

_Dgg_t._:_H_ ’ _1:u2:24,000 Dept:H 35,000

Dept"M _1,1=¢3;55,000| Dept..M 64,000

Dept..T_ 154,000 | Dept..T 75,000
To salaries - - 60000 ]
To rent ftaxes: oL 451000

To.discount 1. - 42,000

To advertisement | - 34,500

To trede expenses 9,000

To depreciation 15,000

To electricity 18,300 -

To carriage outward |- 6,600

To net profit 15,600 |-

TOTAL 10,81,800 | TOTAL 10,81,800

Prepare departmental trading and profit and loss account for the year ended 31 March -
after considering the following data:—
a. Rent /Taxes to be allocated in the ratio of area occupied which was 1:2:1 respeclivi .
‘b. Depreciation to be charged equally.
¢. Of the 2 salesman employed , one worked in Dept. M alone. The other work in D!
and T. His salary be allocated equally between Dept. H and T. Salary of each salex,
Is Rs.2,500p.m.
d. All other expenses except those mentioned initem (a) to (c) above, be allocated In
ratio of sales of the respeclive departments.
OR
Q.4 Mr.Jainam purchased a car on hire;purchase basis from Hyundai limited on 1-1-2012 for
Rs.2,60,000. He paiﬂ58§.729.0Q0<9¢,sﬂIgnlng;the¢‘contract and four half yearly instalments
Rs.60,000 each on 30" june and 31* De
cember every year thereafter. The cash value of the car was Rs.2,10,000. Hyundai Ltd
Charged interest atZO..%_.p‘q.wjth-h‘alf,yearly. charge.Depreciation @ 20% p.a on Writter
down value is charged on car.’ :
Prepare Ledger Accounts-for:MrJainam-and interest in the books of Hyundai Ltd for th.
years 2012 and 213, :

s

Q.5  Answer the following.
(a) Distinguish between-Periodic Inventory system:and Perpetual inventory system.
(b) Explain the main featuresof-Hiremrqr_lase’and’Contents of Hire Purchase Agreements.

B -5 e OR
Q.5  Write s'hormotes"an:(a;r_iy_ ) E .
(1) Inter departmental transfer. '
(2) Importance of stock valuation, g
(3) Adjustment entries.in Final.accounts. . ;
(4) Hire-purchase system, I
(5) Revenue recognition as per AS-9, |

(6) Basis of allocating common expenses amongst:departments.
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