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N.B.: (1) All questions are compulsory. ¢
(2) Figures to the right indicate maximum mark %
(5) Working should form part of the main answer

1. (A) Choose the correct option and rewrite the statements (
(1) Income Tax Actextends to
« Whole of India
« India and Pakistan
« Whole of Maharashtra

(2) Income Taxisatax on
» Goods

\nindividiial and HUF
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+ Fully exempt

(10) Uncommuted pension re
* Exempt

of .
. 25,000
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(4) Travelling Allowance ¥50,000.
(Amount actually spent on travelling ‘\’38 OOO)

perqﬁisite valne s 2

(5)

of which was £35,000.

(6) Bonus declared by employer during the L

(7) Professmn tax ?2 500 :
(8)

He also received the following :

(9) Intereston fixed dep051ts w1th Ba
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Year 2018 19 :

Profit and Loss A/c for the year ende

Particulars 53
To Printing & Stationery 20,000
To General expenses 25,000
To Interest on capital 55,000
To GST Penalty 23,000
To Income Tax 01
To Office Rent
To Depreciation
To Salaries
To Advertising
To Net Profit

9,13,000

47BC573C4436FD8559C6A54FF58D57C2

=
0 | By Office Expenses 8,00,000
By Stamp paper & court fees | 3,00,000
By Salary to staff 15,00,000
By Office Rent 4,00,000
7,00,000 | By Conveyance 1,00,000
5,55,555 By Drawings 6,00,000
10,000 | By Balance c/d 4,77,556
12,000
41,77,556 Total |41,77,556
TURN OVER
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Additional Informations :

(1) Drawings includes ¥99,000 towards pension | fu
292,000 for medical treatment expenditure of h1s

to the extent of 51%.
You are required to compute his net taxable incor

'2,00,000

2,20,000

2,40,000

1,20,000

1,40,000

1,60,000

1,80,000

2,60,000

;ONf Departure

Date of Arrival

~from India in India
01.07.2015 01.03.2017
10.04.2017 28.04.2017
15.05.2017 01.06.2017
28.06.2017 15.07.2017
01.09.2017 17.09.2017
01.02.2018 22.02.2018
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5.

2,00,000
3,27,000
3,70,000
8,40,000

TURN OVER
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Cost Inflation Index are as follows :

Financial Year
2001 - 2002
2003 - 2004
2009 - 2010
2014 - 2015
2017 - 2018

(10)
(10)

0)
Assessment Year: andPréyglo}
Taxable perquisite
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