Paper / Subject Code: 46018 / Finance:Direct Taxes

N.B. 1.Q.1 iscompulsory.
2. Q.2 to Q.5 are compulsory with internal choice.
3. Figures to the right indicate full marks.
4. Workings should form a part of your answer.

5. Use of simple calculator is allowed.

Choose correct alternative and rewrite

The Income Tax Act extends to
a) States b) Union territories

a) Assessment year
3) Income deemed to accrue or arise:
a) Resident only b) Both ordin

higher of fair rent or municipal valuation.
ﬁto India is always taxable.
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mformatlon for the year ended 31* Mdrch 2018.

Particulars

Basic Salary ( Gross )

Dearness Allowance

Bonus

Commission on Sales

Reimbursement of Medical expenses :

Conveyance Allowance received ( Amount spent Rs 30 QO(})

Professional Tax deducted from Salary
Other Information :
Dividend received from Reliance Industries: \
lnterest received on Debentures

(15)
‘0_ 000 per annum
120,01

ghervc\lu‘ fioh of hi

017 gh‘e‘"paxd Rs 60, ooo” as

pursuing MBA w1th Mumbai UmverSI
interest on loan SN

(15)

Q.2. “Peter Florrick is a Us
and was in India till 3
Previou

200708
| 2008-09

G 2

Yives you: folIOng mformatmn regarding house property owned by him,

) (15)
House [ House 11

(Self-Occupied) | (Let Out Property)

25,000 20,000

37,500 24,000

30,000 25,000

- 30,000
Repal«rs\, i ; 30,000 20,000
Ihtere” on Borroyyed Capltal (loan taken on 1-4-2013) 1,00,000 70,000
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Other information:
1) - + Interest on deposits with Bank Rs. 75,000
2) Winning from lottery Rs. 25,000
He invested Rs 70,000 in PPF A/c, Rs 10,000 in NSC & Rs 20,000:a
spouse. Compute his Taxable Income for the Assessment Year 2 ]

OR

Q.3 Mr. Rohit (75% disability) is a proprietor of RP &

Particulars

I{artxéuTar

To Salaries

By Gross Profit

'\15 60, 0@0

To Conveyance

JQ@“)OOO

) :,;By Drvrdeﬁd from Inﬁraﬁ*ﬁo
To Printing & Stationery i on-Ban

To Staff welfare

To Depreciation ¢

To Motor car expenses 7% - 50,
To Advertisement —k

. 4 4

To Audit Fees

To Embezzlement by Employee

To Drawings

To Income Tax

To Net Profit

16,20,000

Additional Inforfnatlon

—Rs. 5,00,000
—Rs. 8,00,000
/Ks 12,00,000

- the ‘sal franéactlon Farr market va]ue of the property as on 1-4-20 /1 was Rs
eStment-in. ew house property was Rs 50,00,000 on 15-3-2018.

\’M

(15)
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3 B

OR

Q.4 Mr. Siddheshwar has earned the following incomes during the fin
March, 2018. Compute his Gross Total Income for the assessmes
a) Resident and Ordinary Resident
b) Resident but not Ordinarily Resident
c) Non Resident
Particulars

bl o ol ol b R R

&

2,50,000
1,50,000

Q.5 (a) @®)

9

Define Capital As
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