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Paper / Subject Code: 44806 / Taxation - IV (Indirect Taxes - II)

[ 2% Hours |

Please check whether you have got the rlght questlo
Question No. 1 is compulsory.

Question No. 2, 3, 4 and 5 have internal options.
Each questions carry 15 marks. § R sy

Figures to the right indicate full marks assigned’ to the quest101 e SRS
Spec1fy assumptions, if any while solving the questlon 5 A

N.B:

O e 19

1. A) Rewrlte the statement with the correct alternative (Answer any elght out of ten) (08) F |

1) Indirect Tax is a .
a) Regressive tax b) - Progresswe tax
c) Tax on tax d) Value added tax

2) ___ islevied on Inter-State- supphes of goods or Servmes o both S
a) CGST ' GST <
c) IGST

3)  The liability to pay tax o%féqé‘ds
a) Dispatch of goods-~

c) Removal of goo_d'é}

4)

B) 25% Soe sl b) s Sy
) 18% 5SS F F IS S S g s eS8

S) A reglstered person who is llabIe 10- pay tax. under SCCthII 9 (3) or a (4) shall issue a
- atthe time'of makmg ‘payment- to the. suppher

a) Recelpt voucher & > Sl b) Refund voucher
c) Paymf:nt Voucher o Dl g d} Credlt/Deblt Note

6) Input Tax credlt of CGST can be ﬁrst utlhzed o pay output liability of
a) SGST | “'B).€GST

c) I\}G\S,T% S g ~d) UTGST

A b) Country code
d) Checksum character

S8y SN _of supply is the amount upon which tax is levied and collected.
a) Value i : T b) Cost
,c)“;Tm,‘noyeg f Sl d) Gross value

d 9) g“«, ,(\Tax-mvowe is given in .
> Sy Rule 46 5 b) Rule 47
c) Rule 48 d) Rule 49

10) Input tax does not include .
a) IGST on import of goods b) SGST and UTGST
¢) Tax paid under composition levy d) Tax payable section 9(3) and 9(4)
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Paper / Subject Code: 44806 / Taxation - IV (Indirect Taxes - II) @

1. B) Match the following columns (Answer any sevenout of ten) : ; ( 07)
Column A Column 3 = ‘

1. Reverse charge basis a) Location of recipient -

2. Quorum of GST Council meeting b) Compulsory: reglstratron

3. Goods imported into India c) State list . b

4. Tax Invoice d) Service dlrectly related to-

immovable property.

5. GST REG - 01 e) Supply oftaxable services

6. Turnover over X 10 crores f) % of total no. of members

7. Supply of registered person g) Digit of HSN code

8. ListII h) Location of importer

9. Input service distributor i). Casual taxable person

10. Location of immovable property ~3) - Supply by unregistered person to
~registered person '

2. From the following information give to you oer | Shyam Compufe the Value of Taxable Service (15)
and the Goods and Services Tax payable for the morth All amounts given are excluding Goods
and Services Tax. : : 5

1. Commission earned on toll'\tfeé‘eijits*g DR D SRR e S 296,000
2. Transportation charges of sugar - SN A AT > 48,000
3. Services of transport of‘paSsengets by ropeWa D e A G 1,32,000
4, Courier services < 7 v R N K, B A 1,44,000
5. Transportation charges -i‘Ereigh collected per trlp was: ?1200 o 72,000
6. Coaching of MBA enfrance exam - . .- 28,000
7. Commission from acting as commlssron agent of consumer goods 36,000
8. Royalty from permanent transfer of trademark e 24,000
9. Carried out.: certamcprocess as job work which. did not ‘amount to 84,000
manufactire. - - :
10. Cormm5310n from.acting as clearmg and forwarding Agent 1,20,000
11. Comtmission for acting as commission agent of Agricultural produce 1,08,000
12. Toll Receipts from Highway of Mumbai: to Pune 60,000
GST rate 'forkall",the ;‘sﬁppl‘i‘es ‘may be asS}ifned fo ‘be 18%
2. A) Axon Traders entered mtoa contract w1th Mr Xolo for supply of goods worth (08)

?3 00 000 Itowas agreed that any addltlonal expense incurred to complete the sale will

' Frerght X g n AV 15,000
-~ FTesting charges 6,250
* -[Insurancecharges - - 5,000
‘| Eoading chargess 3,540
| Pack ,gtﬁgbharges 8,000

'”;Dqt he Value of Taxable Supply as per the provisions of section 15 of CGST Act.
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2. B) Determine Time of Supply in following independent cases as\per ti"

Paper / Subject Code: 44806 / Taxation - IV (Indirect Taxes - II) SRR

CGST Act, 2017.

rovisions of (07) -

Sr. Date on which Date of invoice Date:
no goods are made Ll payment
available A %
| 12-12-2017 15-12-2017 . 06 11 2017:4\’5;;
2 . 17-12-2017 20-12-2017. - - \&*»02 01 2018* oy
3 25-12-2017 04-01-2018 .~ . 4 . 23
4 26-10-2017 16-10- 2018“f}(‘
5 18-12-2017 f
6 15-01-2018
7 17-02-2018

1. Truck purchased for 1mpa;t1ng< al ; ng for neW\drwers 28 120
2. Purchase of gift articles for custome 5,980
3. Goods loss due to natural calamlty : 800
4, Purchase of Trucks " T s 7,00,000
e Health insurance purchase Tor_ the dr1vers (Mandatory as 6,450
Government ‘has issued a notification)-
6. Refreshments provided to driver during wox:kmg hours 16,200
7. Repamng of trucks from Joski Garage ; 14,780

3. | Mr Rav1 Shankar 1s ’

You are requlred t0: calculate. Input Tax- credu available: for l;he month of March, 2018

followmg mformatlon about s

S ness for the month of August, 2017 details of Electronic

Credlt Ledger are as follows

IGST CGST SGST
o ey T z T
Opening Balance in Electronic 5,000 6,000 7,000
Credit Ledger as'on 01-08-17
Input-Tax credit avallable 9,000 13,000 13,000
on Inward supphed durmg
The month of August, 2017
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Paper / Subject Code: 44806 / Taxation - IV (Indirect Taxes - II) @
The following details about various transactions for the month of August 2017 are also

provided ,
Date Transactions during the month GST Rate | Amount T
05-08-2017 | Sold Goods to a Customer in Mumbai, 18% .- | 88,000 < - |
11-08-2017 | Sold Goods to a Customer in Solapur 12% "2 3 75,000° < <
18-08-2017 | Sold Goods to a Customer in New Delhi | 5%.. =~ - ] 66,000 |-
20-08-2017 | Consultancy charges for services prov1ded ;;;'12% = O 233000 &
in Kolhapur R
22-08-2017 | Services charges for service provided . 1n ’,5% I 253 15,0000
- | Thane R SECRGC FWE
25-08-2017 | Professional Service charges recelved for }12% - 156,000
services in Mahabaleshwar S R
28-08-2017 | Sold Goods to a Customer in Haryana CL 8% o £ 1:2,355000.
31-08-2017 | Sold Goods to a Customer in Silvasa-= .. [5% = | 1,28,000

Compute Net Tax Liability of Mr. Ravi Shankar for the month of August, 2017.

4. (A) Kanchan started business in April, 2017. Find out from which month she will be liable for (08)
registration and to pay GST as per the prov1s1ons of GST Act, Give: reasons

Month/Year Purchases > 7w Sales
2017 AIGAIK .
Taxablgx Tax Free Taxable C s ‘Tﬁx’Free
April to June 350,000 | T135,000 | 250 000 | 14,00,000
Tuly ,,;*2‘12’;00,‘0 T - 24,000 [ 2,00,000 | - 2,60,000
August : ‘3"50‘0; S 52,0000 |- 100,000 | 6,50,000
September L FEK 525:,009:'f & 2 5450 2,80,000
October o 2000 S8 7,50,000
November * 2 25; 000;; ’ 3,26,000
December 84,000

Amount
> (%)

Servlcé’charges within th&state 3,00,000
ate” Goods Taxable @: 18" 3,00,000

det 5,00,000
6,00,000
4,00,000
2,00,000

\ ;ltlon of the Recipient and his | Place of delivery
uyer(third person) | location of the goods

re fr. Prakash, Indore Mr. Sony, Surat Surat

e /- Mr. Sony, Surat Mr Prakash, Indore | Indore

e~ | Mr. Rakesh, Mumbai Mr.Sony,Surat Surat

Mr. Sony, Surat Mr. Dev, Surat Surat
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4. (B) Mr. Pawan resident of Assam provides you following information reg&l‘dlng‘,,up 3

5. (A) Distinguish between Direct and Indirect Tax?
(B) Explain the features of Good and Service Tax’ ?,v, :

o @

Write short notes (Answer any three out of five)
1.

by him. Deterrmne his eligibility for registration under relevant Goods-«av
Sr.no Partlculals

Agricultural produce cultivated by family member-
Intra-State Goods Taxable@ 18%(Exclusive of GST)
Intra-State Goods wholly exempt under GST
Export made to USA
Intra-State Goods Taxable @ 5% (Excluswc of GST)}”
Intra-State services Taxable @12%(Exc1us1ve pf GST )

| Wl R =

: O*R
(1s)
Credit note

GST council
Revised Invoice
Payment voucher
Levy of GST and Tax §Q’u§ e
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