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Accounting, Corporate Accounting and Financial Management { Advanced Finap
[Time: 2 Hours | [Total Marks: 60]

Please cheek whether you have got the right question paper.

All questions are compulsory subject to internal choice
Each question carry 15 marks
Figures to the right indicate full marks
Working notes should form part of your answer
From the following Trial Balance of Mumbai Consumer Co-operative Society Limited, 15
Prepare Final Account for the year ended 31-03-2019.
Particulars Dr(Ry) | Cr (—lji)i o
Share Capital - 9,60, 000 |
Calls in arrcar 60,000 s
Reserve Fund - 90,000
Consumer Goods Fund - 30,000
Opening Stock of Consumer Goods 6,60,000 :
Fumiturc ‘ 2,88,000 -
Education Fund : 72,000
Sundry Creditors - 1,20,000
Sundry Debtors - 1,80,000 | -
Salaries 4,26,000 -
Commission 1,04,400 -
Rent, rates & faxes 1,20,000 -
Postage & Stationary 72,600 -
lLand : 54,000 -
Interest on Investment : - 60,000
Equipment - - 1,20,000 -
Purchases 98,40,000 -
{'Investments . 6,00,000 -
-|:Sales .~ A" % -|  123,63,000
.- [ Cash inhand _ : : 1,50,000 -
<[ CashatBank < -~ ~ = >~ 2o 10,20,000 :
T oo S NSNS 3 1,36,95,000 | 1,36,95,000
Adjuslmeuts i

"Aud)onsed Capunl I5 20 OOO shares of Rs 10 each
: 'Oulsmndmg rent payablc Rs 6,000
‘Oulslandmg salaries Rs 12,000
' Salanes paid in advance Rs 18,000
: 1nlcresl accrued on investment Rs 12,000
“Transfer to Education fund Rs 600
' ‘Closing stock of Consumers goods valued at a cost of Rs 8,40,000
-Depreciate F urpiture by 10%
l' ransfcr 25% "of the current year’s net profit
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Reliance mut .wc a branch uv gm n 317 March, we | rial Halances
of the branch was as given below:
~ Particulars - Dr(uss) | Cr (IJ_§_§)::
Head Office Account - e 900
Sales w— ‘ 8,100
Goods from Head OfTice 4,500 R
Opening Stock 1505 S .
Fumiture 1,000 -:__"__*‘_‘
Cash in hand il 105
Cash at bank 95 o
Outstanding expenscs - 100
Salaries 1,300
Tax & Insurance 25
Rent S5 100 2
Debtors ) 1225 ; -
9100 © 9100

The Branch Account in the books of Hcad OIT ce showed a deblt b"!l ince of Rs 45,000 and
Goods sent to branch showed a Credu balance of Rs 3,23,000.

The closing stock at branch was valued atus $ 450 _

The exchange rate on different d'\tcs wcrc ‘mentioned below: ..

On 01-04-18 [US$=Rs70
31:0319 < TFAlUSS=RsT4
Avcragc ralc ‘ - 1US$=Rs72

For Fumniture n was L US $=Rs 60,»Ralcﬂo{dcprcciation 10% p.a.
Prepare: o o < ]

1. Trial Bahncc xncorpomtmg gwcn convcrtmg dollars into rupees.

2k Tndmg nnd Profit & Loss Account for the )Cll" ended 31-03-19 and Balance
s‘llccl '\S on tlmt date in the. books o[ the Reliance Limited for the purpose of
mcorpomtmg in lhc main Balancc Sheel

Qe > A-_\ S _‘«_ g

I'rom the fol]owmo informatlon, Prcpare Prof t and Loss Account of Dena Bank Ltd. for

\_':' the? year ended31-3-’>019 Bad: debts to be. written off amounted to 3.80 lakhs. Provision for
oy tuxntlon mny be made a 35% Tmnsfer 20% of profits to Statutory Reserve and provide

SR 3 lakhs for dwldends FESSSSE
73 S Pamculars Rs.
lnterest on Loans S 25.90
"' [Interest on Fixed Deposxts 27.50
= = . |-Commissjon 0.82
2% “|-Rebate on Bills Discounted 4.90
-7 | Salarjes and Allowances 5.40
" Discount on Bills Discounted (Net) 14.60
. {'Interest on Cash Credit 22.30
.. " [ Depreciation on Bank’s Property 4.00
N ST ‘['Rent-and Rates 1.80
- | Interest on Overdralt 15.40
- -| Director’s Fees 0.30
“Audit Fees 0.50
e
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Code: 72201 / Group A .-\d\r

nced-Accounting, (,urpumlc Accounting and-Fi

ancial Manapement ; Advanced Finae

Interest on Saving Depasits 680

Postage LN

| Printing and Stationery | 029

Sundry Expenses 0.15 |

OR
2 B Prepare the Balance sheet of Array Bank Ltd., as on 31% March, 2019 from the following 15
particulars:-
Particulars R. |
Current Accounts d 2.80,000
Savings Bank Deposits 2,20,600
Current Year Profit ®0,000
Subscribed Capital 2,00,000
Cash in hand and at Bank 2,00,000
2 Fumiture 60,000
Buildings 3,00,000
Loans 1,60,000
Cash Credits 60,000
Fixed Deposits ST 4,80,000
Customers’ Llabllll) for :\cccptam.cs and Endomnum 40,000
Investment X ' 6,00,000
Money at Call ;md Short Notice 1,00,000
Audwnzcd CApltal ‘ 3,00,000
Acccplnnct .u;d I',ndom:mcm for customers 40,000
~ ‘Bl\l\ls‘dxs%cqungcq and purchased - 80,000
! \Bi!ls‘ pé)'g}:lg- SRR 1,00,000
\_,Olher lnformaw.)n\" e 5 3
\ .j“,»'l‘hc Rcsen'e I‘und i equ:\l lo lhe p.ud- up-capital. The aforesaid profit is arrived at before

oA .\cm'rcn( year ‘but not malured up to the accounting date.
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‘are Insurance Co. mmcnccd 118 business on 1.2 submits you the
following information for the year ended 31.3.2019:

Ivanced Accoupting, Corporate Accountin nmllln.mmlMa pgement @ Advaneed
Code: 7220!/(*xuu 'm/\u n ﬁ} Acco i s ﬂ n unﬁllnm

PParticulars in fakh
Premiums received 1500.0
Re-insurance premiums paid 1000
Claims paid 700.0
Expenses of Management 300.0
Commission paid 500
Claims outstanding on 31.3.2019 _ 100.0
Create reserve for unexpired risk @40%

Prepare Revenue account for the year ended 31.3.2019.
OR
Q.3 B From the following balances extracted from the books of Excellence General Insurance 15 ~

company Ltd., as on 31" March, 2019. You are required to Prepare Revenue Accounts in
respect of Fire and Marine Insurance Business for the year ended 3 1™ March, 2019.

. Particulars : Fire (Rs.) | Marine (Rs.)

Premium Received -+~ -~ .7 oo -4,50,000 3,30,000
Agents Commission . o el 40,000 20,000
Expense of Management™ =~~~ . - ' 60,000 45,000
Re insurance Premium (Debit) -~ 7 .- ¢ - 25,000 15,000
Qutstanding clmms ason 1% Apnl 2018 ‘ 28,000 7,000
Clajm paid - : - 1~ 1,00,000 80,000
Rcscwc for uncxplrcd nsk as on l“ Apnl 2018 2,00,000 1,40,000

Tth'olJowmg uddltlonnl pomls are also lo be taken into consideration:
l Prcmzum oulsmndmg as on 31" March 2019 were (a) Fire Insurance — Rs.30,000
\ (b) Manne Insurance — Rs zo 000. -
% Reser\'e for une)\plred ns]\ to be: mam(amed at 50% and 100% of Net Premium in
N 'respect of Fue and Marine Insunmce respectively.
A 3. Expenses ofManagemem due on 31* March,2019 were Rs.10,000 for Fire Insurance
"7 _and Rs. 5,000 for Manue Insurance.
- 4. -Claims oulslandmg as on 31% March,2019 were (a) Fire Insurance — Rs.10,000
(b) Marme Insurance "Rs.15,000.
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Q4 A Matchthe Column A with appropriate answer from Column B (Anyswi:r nny_c"i’ght outof l,é.'n)i 08 2
Column A ColumnB = '~ j
a) Indcpendcntbranch e A e A 3

1. Non-occupancy charges

2. Contribution to Repairs & b) Part IV
Maintenance fund
3. Reserve for Unexpired Risk

4. Licence for banking

‘ e) 100% ofPremxum"
e “Mariné lnsurance

5. Commission on Reinsurance
Ceded

Dl ik g) Maxxmum of 10% of servxce
} ' - charges™ <~ 5 ;
, h) Issued by RBI
"3 ,,) ~Minimum of 0. 75% per annum of
"7 the) constmcuon cosl of each flat

~ 8. Integral foreign operatmns‘ !
; 9, Content of Managemcnt Report

2w
7
)

bY
]

07
_‘tl‘x_e Eapital of the society is Rs 25.
‘chmred to tran§fer‘30% of its profit to Reserve fund
A Regulatlorfilj?dlwded into 10 parts
" OR
) Wi t,lé S’{:&‘b[t(Notcs on (Answver Any Three out of Tive) 15

'\__‘\1 xt_’Q;‘,‘ ‘._.\l,

ankmg Co Balance Sheet

'Managmg Commxtlee of Co -operalive Society
Stahlow Rcserva Y "

)

Rules fo: conversxon (Integral foreign operations)
k- - ok ok ok o o ot o o ok ok ok o o ok
& 2,
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