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r/ Subject Code: 72206 7 Group A: Advanced Accounting, Corporate Accounting and Finanelal Management ; Diree

NB: 1)
2)
J)
4)

(2 Hours) ( ‘Tatal Marks t 60)
Pease check whether you have got the right question paper.
All questions are compulsory.
Figures to the right indicate fall marks,
All questions are relevant for Assessment Year 2019-20.
Working note should from part of your answer.

1. The Profit and Loss Account of M/s. Tempo Tracks owned by Mr. Yash is piven below  (15)
for the year ended 31" March, 2019. Compute the taxable income from the information
given below for the assessment year 2019- 20

Profit and Loss Account

br. . _cr.
Particular ¥ Particular T

To Opening Stock 80,000‘ By Sales 16,80,000

To Purchascs 675,000 | By Closing Stock 76.200

To Salaries and Wagces 85,000 | By Dividends received from 0,800

Indian Companies

To Expenditure on scvercly 30,000 | By Recovery of Bad Debts 20,000

handicapped relative g o \_carlic-r :_;IIQWc_d as dc.dn(_:lidn'
To Rent 24,000 f)y Interest on Company 6,000
. ' .Dcpos'ils x
To Household Express - 56,000 | By Interest on Savings Bank 8,000
To Printing and Stationery | 4500 | By Am. received under Key | 2,00,000
28 WG oy 'pdan;lx{surgnée Policy
TQ‘Temph’o;\eBms G SIS 1Y Ry
-To Ad\'cmsemenl ' 1\ 1,000
~ *{"To Motor Car: E.\penses : ll>,000‘ -
J AT o-'lnsumncc Premium- on \ 10,000 |
oA 2 -factory ; e
) ~ ‘To Embczzlement of Cash 5 ~‘li5,000
To Profe}sslon Tax . . | . 1,700
o [ToNet Profi T [10,04,500
- : " Total | 20,00,000 Total | 20,00,000

'On scruliny il-wns noticed that salary includes ¥24,000/- paid to proprictor. Half of

T motor expenses are autributable for personal expenses. Advertisement was incurred for

gl ..adye;lxscmem |n souvenir of political party.

':";‘_,-’Um abovc cxpenses do not include contribution to UTI pcnsnons fund of ¥34,000/-.

‘Lf8084o
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OR
1. The following is the Receipt and Payment Account of Dr. Gupte a medical pra;;litiqnc'r (15) - '
for the year ended 31% March, 2019 ; L >3 '

Receipt and Payment Account-

Dr. ey
Receipts L4 P;l\yslléllls s ?' o
To Balance b/d. 55,000 | By Cllmc cht )":7"500- : Bt
To Visiting fees 2,32,500 By StaffSalarles o 40 000 @ e l
To Consultation fees 32,500 By Rent and T'lxes TS >, § 2 5()0' :
To Sale of medicines 12,500 By Elcc[ncﬂy }" ~ 2,000
To Operation Room Rent 7, 500“ By Penodlcals o 2,0Q0, :
To Interest and Dividends 60 000\_ By Molor Car Expenses T 7,500
: A By Surglcal Equxpmenl’ \l ~~‘{-5~;000
‘,;-By g Medjcal Assocnallon 2,500
meﬁBershxp fees 7 :
= By Audlt Fees . \s 10,000
By\SLaff Welfare Expenses 1,000
' ’ByChnstmas Expenses 500
By Medxcmes Purchased 15,000
By Entertamment Expenses 13,000
S ,By_‘Ba‘l_a\gc,e c/d. 2,81,500
< Total | 4,00,000
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2. Mr. Pandit is an employee of Oil India Ltd. During the year ended 31* March, 2019 he  (15)
received Net Salary of ¥7,20,000/- after making the following deductions

i)  Income Tax ¥ 38,000/-,
i)  Contribution to R.P. Fund ¥80,000/-.
iii)  LIC Premium ¥ 82,000/-.
iv)  Profession Tax ¥2,500/-.
During the year he camed Interest of ¥30,000/- from secunhcs of Central Govemmcnl
and ¥33,000/- by Interest on Fixed Deposit with SBl '

During the year he also made the following mvcstmcnt paymcnls . P 3 __f;
i)  SBI Pension Plan ¥30,000/-. :
i) NSC ¥1,20,000/-. £ &,

iii)  Life Insurance Premium <60, 000/- :
iv)  Deferred Annuity Plan 60, 000/- e 2t
Compute Taxable Income of Mr. Pandlt for Asscssment Year 20 19- 20 ) :
2. A) Dectermine the total lncome of the ﬁrm and pnrtncrs for wssessmem years 2019- (08)
20 on the basis ofthc follow:ng : :

&7 UL »",\ \;.:’ -(:\“ ,«; & DI \_. ;,\;‘;.‘ ‘: f- <
i) Net Proﬁt as pcr Proﬁt and Loss’ Accounl Sl 10,00,000
ii) Remuncratxon lo parlners debxted (o Proﬁt and. Loss
Account N e Pl Y
;‘Amua 2,00,000
ST Babjas AT 2,00,000
iii) = lntercst dcblled Partner Chnra on. Loan ?5 lakhs 98,000
Proﬁt Shanng Ratxo Amﬂa 40%,'Bab1ta 30% and Chitra 30%.
Nole 'Babxla is a sleepmg partncr "
B) Dr Necraj gwes lhe followmg detalls for thc year ended 315 March, 2019 : (07)
o f‘[';.l ) "Income from professwn 1,50,000
" : ) Inlerest 0n [‘1xed Deposxts 2 3,160
: u), fﬁ_ Sz_llc of gold on 20 03—2019 4,00,000
p g _;,(Purchased on 16- 09-2007 for ¥36,000/-)
: iv) - ;Sale of personal Car on 18-03-2019 1,34,000
> fjf(purchased on30 03-2011 for ¥1,04,000/-)

¢ NoLe Indcx For 2018319 15 280, 2007-08 Is 129 and 2010-11 is 167,
: Computc !hc long “term capital gains from the information given above
explana(ory nolcs are required.
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3. Mr. Gambhir fumishes the following particulars of Income carned by him dunng, the (15)
previous year ended 31* March, 2019. Compute his Gross lolal ]ncdmc for, = -
Assessment Year 2019-20 assuming that he is : ‘

i)  Resident and Ordinarily Resident.
ii)  Resident but not Ordinarily Resident.
iii)  Non-Resident.

Particulars RS R A
i) Income from agriculture in Bangladesh -~~~ " 07 f9,80,000
ii)  Income from business in Mumbai, controlled from Gcrmanyi 7 |54,00,000, |

i) Rent from property in France reccived in Mumbaj” <|74,80,000.F
iv)  Interest on Bank Accounts in U.S. A""’(ﬁg‘f ENGRG -1.:2,40,000 )

v)  Salary eamed and received in Horig. Kong-» S - }7-3,60,000 |

vi)  Past untaxed profits earned i in, Londou bl‘ought lo Jndxa (Iurmg ,;5,'20,'0(;0" e
the year o R : SO

c. ~
\\ 9 .

QN

n’? S Q4 z
o ,\T.I\W
3. Mr. Prakash owns a house atTha(ie wlnch ;s lc Qh ofg 50 000/ Hc (15) ‘)
A 5 \t QD AN o
incurred the following expenscs 'in, regpect of hong i foﬁeﬁy;‘ o S
] [N ;\ 0 “',_]\,
Sharlieulars VS8 S ST

i)  Repairs & o5 &7y, @ g;‘f ‘ i’
ii) GroundRent < \‘ S

iii) lnsumnce/ ST ';r‘

AMESINCN
iv) SMupicipal Tzixes\Pﬁigi P

His other Incomes IS a§ follo“s !“ ;‘ cv? $'\‘
a) Intereét orrBaﬁk’Deposxts ?‘25 _00 7

,-‘ Q."\/\ )

b) Dlviacndlon sharcs of Indlan‘Qomp
REhan’c&Lfd. . i’ W “b S5
\\LI = S

£
a,\\ oy

¢ \»“Ddecnd”ﬁd 'Un?ﬂ 0007’

d / \

?

\3. C\'\ ‘ /(\

;“q ﬂ,jj}.ccrucd Lnterqt on, N‘SC;‘ L OO/ )
) AD"wRiede {rom T o\rcxgn Compames &3*\29 '750/- 3

=
\‘j_\ -/' \?.\:‘," 2 ,.\ & AN ey

h, ns Grosi’l‘ofal Incomc for Assessment Year 2019-20.

(08)

%ﬁﬁ?)n,underﬁgchon 54, shall be available .
r;ﬁ:ﬂnd&?ld,ual only b) Individual and HUF
bn Wkc'))’\’\‘y“.Il“.'«\lsse(sbﬂ:s d) Individual only

A RN

gﬁe@%a by‘an Individual / HUF from relatives shall be .

3 | o
3 5460., & St 'W, : 'a)\ Fxe lupto ¥50,000/- b) Fully exempt

AN A SV o A ,,:f* o’y &
y ) PSS & c)iiEygempt upto ¥25,000/- d) Fully Taxable

: e =X

3 ‘¢ Ce vy

VAT t DS ctign U/S. 80D in respect of medical insurance premium is allowed
A 5 _\~§-‘r‘,, " v,'-.' 3 ; ( 1_«1 .
S SIS LT IS \\\“’:9,%; 3 » HUF
7 DT DTS 5a) - Any assesses b) Individual and/ or
,"-Jh\ Rl - N "_‘yf'r\‘-'f.- "(,'_) o Qp P
S"‘%Qf'@?\,;i\\‘s?\l:o,-"? -\‘aQ\'n‘F’;;ﬁT’,ﬁ‘) " ¢) Individual only d) None of the above
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4)

5)

7

8)

B) Match the columns’ J,

anagement : Dire¢

The first due date for payment of Advance Tax for Assessee ol'hc'r than

companies is . RN L

a) 15" June b) 15" September s
c) 15" December d) 15" March - e & S
Interest paid to partners on their capital cannot excecd I 1 EIE
a) 10% b) 18%‘ ‘~ B j-' LI LS e
¢) <1,00,000/- ) 12% RN Lr e LR it .::f_;

Maximum amount of deduction for entcrlamment 1allowance s

: ?2’500/-3 ;
@) 73,0000,
ar, Govemment‘ : cmpl‘o

a) ?1,500/-
c) 5,000/
Un-commuted pension recewe

yee 1s '

a) Exempt < A ¢ et -
c) ‘Aisexempt -7 SLdy None of these
Where lhe amoum of an; expendlturc clalmed as deductlon excecds

a)

Accour;tpayee chq /draft
c) Cash* iy

Nonc of Lhcse 4'

(07)

Coluimh ‘AL

Deducflon as- expendxture on
payment bas:s

‘5) l ’lelt Z15,000/-

- Limit £10,000/-.

Gross Annual Value less
Municipal Taxes paid

A - Slandard Dcducllon
. Income undep House Property

334% OR Z15,000/-
whichever is less

."’-.
Sl =

¥40,000/-

Always exempt

(15)
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