Paper / Subject Code: 78009 / Financial Accounting (Sepcial Accounting Areas)-IV q\\@}

Time : 2 %2 Hours
B : 1) Question no.1 is Compulsory.
2) Attempt Q.2 to Q.5 with internal choice.
3) Figures to right indicate full marks.
4) Use of simple calculator is permitted.

Q.1. (A) State whether the following statements are true or false (A emptany

1. Fictitious balances are shown as assets.
2. Interim dividend is declared by board of directors.
3. Horses are disclosed under PPE.

4. Partly paid preference shares cannot be redee

5. Capital reserve is Non divisible profit.

(B). Match the Followmg Columns (Attempt Any\ ven, S 07).

Column A .0 .20 oo <
L D1V1dend to shareholders
2. AuditFees : :
3. Pre,lnoﬂo\rporatlonl’roﬁt ;
4. Exchange difference =
5. Non- Monetary items
6. Insurance Policy
A, Debenture redemptlon
> 8 :
9,
10.

Debit (Rs.) Credit (Rs.)
50,00,000
5,000
27,50,000
26,25,000
2,50,000
10,50,000
7,50,000
; Ma 2,50,000
.Flmshe Goods 10,00,000
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Provision for Taxation
Sundry Debtors 10,00,000
Advances 2,13,500
Proposed Dividend
Profit & Loss Account 3
Cash at bank 1,50,000"
Preliminary Expenses 5,0(
Unsecured Loan

Sundry Creditors (for goods and expenses) .
The following additional information is also pr' ided:

Machmery.
6. Balance at bank Rs 10,000 W

Q.2. (A) Show necessary Jougn d disclosure Q, ol (08)

Particulars Credit (Rs)
Advance Income Tax 2017
1,80,000
ar)_ 018—19 is Rs 1,20,000.
1 ms under the appropriates notes to account forming part
n.31% March,2019. 07)
Amount (Rs)
50,00,000
phon Reserve (Opening Balance) 10,00,000
doss Alc (Opening Balance) 30,00,000

~j'ear (Before Transfer & Appropriations) | 40,00,000
10,00,000
5,00,000
Div. 1,00,000
DJ 'dend ‘declared after the balance sheet date 4,00,000
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at the option of the company on or after 31% Dec,2016 in whole or part.
The following redemption were made out of profit:

On 30" June,2017: Rs 60,000, On 30" June,2018: Rs 40,000

3 1‘t March 2016
> (15)

which was as follows

Particulars
¢ Sales ,
Cost of Goods Solﬁ
Salaries. .
Depreciation .
Selling Expenses -
Office Expenses - 4,01
’ Formatlon Expenses 2,000
| Rent« » 8,700
< ] Iterest 13,500
Pl S 2,41,200

Addmonal Informatlon
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Particulars Dr.US §

Cash in hand and bank 60

Debtors 240 .

Creditors

Head office A/c

Trade expenses

Rent

Salaries

Wages

Goods from head office

Purchases

Sales

Stock (1.10.2012)

Plant and Machinery
Tota

Adjustments

1. 1$=Rs 38
1. T$=Rs'39
| 1$=Rs 41
[ 18=Rs 40
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