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Time: 2 Hours
NB: 1. All questions are compulsory.
. 2. Figures to the right indicate full marks.
. 3. Working notes should form part of your answers.
4. Use of Simple Calculator is allowed.
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Q.1 The Summarized Balance Sheet of ‘Raj Ltd” and *Karan Ltd’ as on 3] M'uch, 20]8 wcrc tl.;‘u unde

o

Q 1 .,Code 39816

Liabilities Raj Karan Ltd \ \.\-‘S‘l_{ajtl_,td' « |“Kar
Ltd(Rs) (Rs) L O ST RSY &S RS
Equity Share 4,00,000 1,00,000 Land zmd Bu:ldmgs 20 1520,0000 | 2 o7 L
Capital (Face Value . YA P G
Rs.10 each) A S A e A -
Reserve Fund 60,000 20,000: Planl“&M'ichi'rie'ry' 4 00 000, AP
Profit & Loss A/c & ¢ Investments (6,000 |41,
On 1.4.2017 80,000 40, 000: Slnres n Kar'm ltd)
Current year 1,00,000 | 80,000 |5 & @S S g A e
Bills payable 30,000 | > & -Nil \Invcntorxcs,.x:' & ~.80,000.41,70,000
Q Creditors 60,000 | -7 -60,000| -Debtors: .« - " -~ 220,000~ 60,000
Bank Overdraft 40,000:(" 119, Banksy o7 o7 O 20,0000 20,000
o o lels Recewable ]2 S @ NI 20,000
Total 7,70 000‘: T2 70 000 . N 2,70,000
Additional Information: S @

i. Raj Ltd purchased the shares quar Ad as, on 1“Dctober,,2017 &
ii. Bills Receivable of Rs.20 000 helﬂ byl(aran Etd are a"ccepted by Raj Ltd
iii. Included in the Sundry Dc‘bfors of Karan Lt §

2 N

lS asum Of‘ 3s.] 12 000 owmg by Raj Ltd in respect of goods

supplied. Dg" § &\f\\‘f e
S8 E Sy
Prepare the Consohdat “d-Balance S
Q.1 Ajay Itd acquxred 1369 E_&GL \_ ){Jjay Ltd as on _1 Mhrch 2018. The summarized Balance
Sheets of two compan Es;’\’gu’\ 31%M 0,1 8_,» v‘e1'1 bquwC 15)
Llabllmes ';Aj_:s Ajay Lid | Vijay Ltd
¥ . A (Rs) (Rs) (Rs)
- Egull Sharc 7 : ;,:‘5{,9’, 1,50,000 1,80,000
:D Ca ital (Facc‘Va!g \ S
“Rs IbOcach)o ESTSS
J ery | 7 *l 70 000 Plant & Machinery 2,40,000 1,59,400
7';{" 36000 Investments in Vijay 3,40,000 Nil
: §f. S Nil [ Stock 1,20,000 36,000
/5 8,400 | Bills 15,800 Nil
i Receivable(including
Rs.3,000 from Vijay
: - NN Ltd)
s \\_, —~ ‘..‘ .‘.vﬂr.:.: = w" 40 000
ISR C‘redlfors <4 R _»;_.:; 047,200 9,000 | Debtors 44,000 X
SIS BN Bank 14,600 | 8,000
4,23,400 9,24,400 | 4,23,400
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O O l' CmIC' 1981(,
Additional Information: |

i.. The directors have decided to revalue Land & Buildings and Plant & MnLhInuy nl Vi].ly Ltd m
Rs.2,00,000 and Rs.1,49,400 respectively. A ok Ty

ii. Creditors of Ajay Ltd include Rs, 12,000 due to Vijay Lid, SR
iii. Vijay Ltd made a bonus issue on 3!" March, 2018 of One Equity sharg’ l()r L.vuy J-nur I (|u|ly qhnrﬂ lldd
by its shareholders. This has not been accounted for, R SRS

(2 ’e

Prepare a Consolidated Balance Sheet as at 31* March, 2018, » ‘ Py ey : g e,
Q.2 Following is the Balance Sheet of Reshma Ltd as on 31* Mxi?ul';; fZOIX.'"." ‘ ‘ S T “) o
Liabilitics Rs. A‘wcl'i P P TR P
1,00,000 Ordinary Shares of Rs.10 | 10,00,000 Gounwm S Al ' 00 ““U S o7
each i RS S R
Reserve Fund 2,00,000 |. 4u||d &‘llmldm Yo7 Z R o 3 00 000
10% Debentures 8,00,000:( .Plant. &Mnchmuy 'S 500 000
Profit & Loss A/c 50,000, ] Tnvesthents ..ZJOU.OOO
Sundry Creditors 1,00,000.| Inyentories; . (‘- -3,00,000
Bills Payable ~ 50,000, E?{mry‘mbmr'q" ,1,80,000
D A Q : &
RS R SR £ 120.000 N
! RRNTOIN NS NS S LR AY e |
Total ~] 22,00, 000 &~ & & r\sx‘,\;f > 7| 22,00,000
R N e
The Company sets aside 10% ofProf srf.oNb E cml RcS erves ST cfmr il ofrclynun lllc industry may be
taken at 10%. I wi;‘:-gv AN t\:‘,\* S e\;“;i i
For the last Five Years, the compan? §pro \ﬁls‘?lﬂert'ti {vere 4 f IIOWS\ ,\ L
Yeary (S8 3o DR 28 QS <Prbﬁts (Rs)
2018 f‘"‘,\b\ PSR & \\:*,?Q’,“( o ‘3%‘,";2“78 000
20T S ESEED2T0CN, é‘«s I 3/:2 20,000
L0165 98 %’:"\,L::f'\x‘j“'\-,\“\«?\ TR L TIN 1,92,000
RS 2015“ *qw( FEAENRE S ;*;4‘ m 7 1,80,000
RS S s &x..b SHC O g e 1,70,000
ey L‘Sh\c x‘.-k«\vf"f:\;f‘-\‘j@ !‘\?;\\‘:\"\\ \‘@ -\b,k; &0 \\Qj
Find out the valup f usifess and the, E ﬂu1\y§ha‘re ‘on‘ﬂ}é baslgc;‘f Eaming Capacity Method.
NS TSRS ’gh@g\» SEORE S
Q2A) szhWaQthd“h:?s\S Opera?n """ fi §ﬁqu\c1 P Q}R S and T. The Profits/Losses of respective
segments't?)r‘the year@nded\3l 5 March 0iAreas fo loWs (&)
S &S L:‘.- \Q‘ «Segmént"" S S AL Profit/Loss (Rs)
TSRO OSRET K R i 5,00,000 P
R SIS RS RIS 10,00,000
A TS S ,A'?’Rfﬁ IR (6,00,000)
Y NS SIS (8,00,000)
S RLITERELTESTE LS CFS 15,00,000
¢ o> e = O T o~ R
A S S S S SRS S
.5 Pefermineepo blel-hg“u;\ tsas: erd g):AS 108.
A T S S R N g PN NN
ST &N 2 A o ‘:‘S_\ 2 »\ % 0
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y Shares of ABC: Ild

Q.3 Mr. Tendulkar intends to invest Rs.1,00,000 in Equit
At amon

regarding maximum number of shares he can expect 1o purchase with th

Q l' lec' 39816
T8,

ﬂﬂtl ‘icck'i your adyice . -
unt-on’the basis of the .

Equity Shares Capital

following information and based on the Fair Value, Markel anuc und Ncl chl anuc of slmru; g
respectively. ALY A
Particulars f-L“-'., Y ’_' -f' [(q s
Authorised Capital: TSI o S04
Eq““y Share Cﬂplt-\l (1‘(\0(. Value Rs.10 r(\ch) ‘\\le“&.:’ ‘-“"(‘ j 5:\\ X o 5() 0() 000 ey A
6% Preference Share Capital (Face Value Rs. 10 Each) £ ¥ S 30 0() ()00 )
Issued and Paid up Capital: O
6 % Preference Shares Capital 4 10 00 000 Ll"l " 2
> 600,000

Additional Information: .
i. Average Net Profit of the business is Rs.1,10,000. & \\,’\
i, Expected Normal Yield is 8% in casc of such Eguxl? Sharcs.f»
iii. Total Tangible Assets are Rs. 18,98,000 and To@l Oulsn L
iv. Goodwill is valued at 5 years Purchase of SUpcf Proﬁts Jgnorc
Employed as Average Capital employed for lhe\purposg of quﬂ

v

L b
AN N
/

Q.3 A) Sunil Ltd obtained a loan for\R§LL30 QO 6
under: o ':

.ﬂl\(\ \

~\. -
R

KBL Bank to be utilized as

8)

KA 7 J’arht‘ular

Rs.

Construction of F aCloryAShch SRS

50,00,000

r\.

S
Purchase of Machmery‘ RS,

40,00,000

\‘ RN
Working Capital o &0 8508

30,00,000

l

20,00,000

Lol
B
Advance for Purcliasé of Truck" @

LD >y K i
c\“ \b \;\)‘\'\h r\; N Loy 'r"l L = Q1 N
In March, 2018, conslméubq oﬁbeﬁfacfory 3]
intended use, was 1qslallcd VDéhch,of\T@ k\wj
Total Interest of RS J8'20 000 ‘wa*s q]karged\bx;th

ied” was?éomp eted and ‘machinery,
as&ecexved in. lhq next financial ye
Show the treatmcntof ptcz&t imderﬁ;lD AS\23 an§ nlsq cxpla
/ / "r\’\/ e o

c, bzg\k fog.‘lhe.ﬁnancnal year endin

eiTo“lowmg\mformanom 5 5

Q\’J\Dw\/\\

which was ready for its

ar.
g 31* March, 2018.

\in-the nature of Assets.

™

Q.3 B) Raj Ki\:mar’Ltd‘prowch fh

SRS TN R Parhculars\ P

Rs

‘i.\.\r
/'*""

o~ Sz
S
N ,* r\f

30,00,000

\‘.

COSL’Of Machinery &> ,:\‘.‘ < ,,L 5 %

(N
o“‘v

4,380,000

J

TN
<]
% b o :-_Q

“Accounting. Deprccxaimn- A
o
") 1S

'\-‘
L

-~

7,50,000

_Deprecxahomas\pc? taxd

N
.‘,a (‘?' oY
N A

)
o

Txratemzs% S

’“\‘\h-, A
~

N
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93"

Cf

ﬂr\fd ccq@mtmg treatment for property.
: ﬁdP ﬂ; ng’skger 411 ‘V;aluauon of Goodwill.
{rinsic, valﬁq‘aé\.ﬁ’lsof{mown as Net Asset Value.

frinsi 3‘
16 qmsﬁlorlprﬁgmw capital profit.
W
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Q. 4. Write Short notes on any three of the follow

24

a) IND AS 33 — Earning Per Share

N

)
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b) Yield Value Method of Valuation of SI

L)

.
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¢) Holding Company and Subsidiary Co

d) IND AS 12- Income Taxes

il

e) Super Profit Method of Goodw
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