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Oup A: Advanced Accounting, Corporate Accounung and Financial Management: Indiréct Tax-Introduction
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Time: 2 Hours - Total Marks :60

Please check whether you have the right qucs(ion p'lpcr Y
N.B.: 1. All questions are compulsory. At e S
2. Figures to the right indicates maximum marks. S VS S e
3.Working should form part of the answer. i ’
4. Use of simple calculator is allowed.

Q.1. Mr. Anirud is a dealer from the state having his business in lhe slate of Pun}nb from lhe mformahon
available below for transactions related to his business find the dafc onwhlch he: w:ll be hablq fo. l‘cglslcr 3

under GST. Give reason for your answer. / 1 5/

[ Date Taxable Purchases  Tax Free Purclnscs S T:tx:lblc S'llés Tnx Frce Sales' , ]
1-04-2018 __ 2,00,000 20,000 FF SN 50,000% 5 ‘\,;':_» <
2-04-2018 Nil Nil ey ' & «1 00 000 5%

1,00, 000 it

104-2018 3,00,000
154-2018 Nil
294-2018 5,00,000

2, OO 000

'15,50 ooo’

S 2-052018  Nil i
< 10-5-2018 10,000 © 7 1,50,000
12-5-2018  2,00,000 0. < 25000
2052018 Nil £ 20,000,
24 ooo

30-5-2018 3,000

Q.1. Mr. Rohit has his place of busmess in thc stz\tc of Mcghalaya ]u§ busmes< h‘ansacflon during
the period are as follows advxc whether heneeds 10 rcg;_éter hlS busmessunder GST. [15]

Date Particulars -~ & 5 Amoum Rs.
3-4-2018 Taxablesupply. o,fse[wce wuhmthe stat el RS 2,0‘0,000
5-4-2018 Supply of exempt goods to Delhi = = " .72,00,000
12-4-2018 Supplyof exempf goods within the state" 3 *+4,50,000
21-4-2018 Supply of taxable goods withjn:the state- "I ~1,00,000
1-5-2018 ~Purchase of goodsfrom Orissd -2 o5 im ™ 3,00,000
15-5-2018 - .Supply ofgoods lo AmliofPunJab g 1,25,000

Falie ?._ Ao

For e the month of August ,2018 if all the below

: Q.2. Compule the. GST Ilabllxty-.o Wheat Agro_Ltd
:) 1ransacuons are cxclusnve of: ggods and servlcc tax. —ApQ(hcablc rate of GST tax is 18%. [15]
\ C-- S _r;“ Sl gl '\\m‘f “5“/.\_
Sr NO PartICUlars* D ..f"":f’:x‘sf .f-"i)"-x-/“ ¢y Amount
«f a5 - Charges: for‘warehousmg of agnculmral produce 2,50,000
=3[2 ¢ Cleaning. ofwheat' & -3 0 o e 8,50,000
S B .‘f & Remmg‘of vacant agncultural land for rearing horses  9,50,000
- ['4. S Leasing of agro: :machinery” .7, < 2,75,000
& (“Charges Jeviéd for warchgdsmg ‘électronic items 10,50,000
; ".\Comnnssxon recelved oq salq of agricultural produce  6,00,000
2.25,000
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Q.2.Compute the value of non taxable and taxable value of goods and services apd ulso the GST liability of
Mr Prakash Ltd. For the month of July,2018 if all the below transactions are exclusive of;-ood1 and service

tax. Applicable rate of gst tax is 18% . o1 /’5/
| Srno. Particulars Amoum (Rn ).~
1. Amount received {or repayment of loan to SBI b .~ &0, 000
2. Amount received belng an elected member of Parliament 5,00,500
3. Transportation charges where freight collected per camage was Rs.], 000 1,44,000 .
4. Amount received for performance of classical music, <™ "« -5 & U5 ,.".45.000?‘
5. Amount received for transportation of goods by ml:md waterw'lys 25,000
6. Amount received on withdrawing money from bank v e e 07 02,50,000
7. Fees received for investment consultancy service= =7 7= & 3 ) l 60, 000\;' )

SN

N ,\',,

~ '-.

Q.3.Tck Pvt Ltd. Is registered in Maharashtra, ll prov:dea lhe follok;"?ig- dgliil sforthe on

January,2019. FACHN g\\_}" ‘;\{.F‘\;-_:: St (15}
Calculate the tax liability for the month of Japuaxy,2019, -_‘L";-‘;-'f;\‘ O 3"";.:_?‘ o
Opening balance in Electronic Ledger as on 1, January,’ 2019 is as’ follows F j
SGST =Rs. 27,640 CGST =Rs.8,370. and* \IGST Rs 86 000~ P alad
Transactions during the month cxclusm. offaxs \ T M N Rs,

> Availed services @ 5% GST from Béed Maharashtra e E5,60,000

> Purchased goods@ 28% GSTfrom Surai’ GuJaral A ';f - Y ‘,2 48,000 .

» Provided services @18% GST o Ram ofTamllnadu J7 80 000

> Sold goods @12%GST- to FScema ofMaharashra < ‘*’ -".. NN “27 40 000-

"l \,\-'f,\ gf'.ﬂ.‘: £ OR : ESN T-}‘

Q3. APLATECHIs rcg:slered m Madhya Pradesh it prowdes the followmg details for the month of .
December ,2018. = /50 o S A (15]
Calculate the tax llablhty for thc momh of chcmb\e(,2018 g ‘, I oL "\C'
Opening balance in Elect:omc Ledger as: on]"wD.eccmber 2018 is' as follows
SGST =Rs. 30, 000 CGST- =Rs.20, 000 nnd ~IGST Rs 80 000 >
Transactions durmg the month exclusive,of ax.> Y f Rs.

> Inward supplies @5% GST from Bhopal TSNS 4,00,000

» Purchascd goods@ 18% GST from Jalpur Rajnsthan & 2,00,000

> Provndcd services @12% GST.to: l(lru in Udalpur 5,00,000

}7 So]d goods ‘@12%GST to Mrs Reena of Qnssa,- i~ 3,00,000

8 : St x,x‘
4(A) StaLe with rcasons whelhcr Ihe f'pllowmg s(atcmenls are True or False, [08] )

[] pp[ler place of supply and recipient are in the same state.
_ ,2 Goods supphed./scrvxces reqdercd by Aagent are treated as supply by the principal.

‘. 3 Specxal or Adhoc exemphou can be granted only on permission by the Apex court.

L P The i rle characlem of Goods ;md Services Tax Identification Number represents the state code.
g _-5 TDS cemﬁcate s to be furmshed in form GSTR-7.

e chmces p[ovldcd by SEZ umt are treated as inter-state supplies.

g 7, QLGST 18] feyxed on all 1nter—s[ale supplies except on supply of petroleum products.

et o »8 Umon ’Fmance Muuslcr is: thc Chairperson of the GST Council.
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