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Time: 2 ¥ Hours

Q.ll
(a) Multiple Choice Questions: (any 8)

SIP stands for

(a) Systematic interest plan

(b) Systematic investment plan
(c) Systematic innovation plan
(d) Systematic inclination plan

1)

Normal yield curve is

(a) Upward sloping curve

(b) Humped curve

(c) Downward sloping curve

(d) A line that plots interest rates

2)

TDS means

(a) Tax deducted at source

(b) Tax deducted at start

(c) Tax deducted at sum
~(d) Tax deducted at systcm

3)

Crcdlt risk apphcs to dcbt mvcstmcntssuch as <> .-~
(ay Shares A NG :c\” ‘
_,(b) Bonds. - < Ll g
S (0) Mutual Funds - o o \-_’_ 2
,;v.* @Gold & o~ k. < '
~ ~ ey d
Deduction u!s 80D I'or‘semor cmzens is Rs s o A
:(a) 20,000~ & & L 2
=~ (b) 25,000 L & =~ P
- ?‘ (c) 50,000 .~ & & o
> (d)js 000 ¥
6) Deducnon for sclf—dxsablhly can be clmmed under, \~
" () Sec80C +
Sl (b) Sec 80D - &
(c)*Sec 80E 3
(d) Sec 80U ¢S
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7 Will is invalid In the eyes of law,
(n) Mutual
(b) Sham
(o) Duplicate
(d) Concurrent

8) has direct impact on wealth creation.
(a) Economic outlook
(b) Income rate
(c) Interest rate
(d) Erratic cash flows

9) i1s one of the most preferred tax plnnm‘ng instrument in India as it’s a Government
scheme. X ' =
(a) PF
(b) PPF
(c)FD -
(d) Life Insumncc plan % ; o

10) _'___— Assets Llablhhes N e :‘:',- \:__,'"

(a) Balance:Sheet . ‘ : o ‘I g
Z(b)NetWorth | : N ! &
(@ P&L = =
(d). .‘lﬁvestmenf e - Fal - 5
h_: (b) ,State whe’thcr the followmg stntements 1re true orTalse (any 7) . -~ i 07)
< LD TDS is based.on the prinmple of pay as you earn. f: __-;f
3 - 2) Hostlllty IS“d code of cthlc i e T 4.'3,?"
) 3)“ Hindu unElmdcd famjly is nodeI' ned if- Incomc Tax Act. 3
-4) Lifei msurcrs areiot hcalth insurers. .- = y

~

: A 9) Longehvxty msk is the risk of oulhvmg your savmgs N
_ it 6) ,Travel msurancc isa lype of genera[ insurance. >
) 7). \“Issuc of new shares for cash results in Cash inflow. -
j§' ,8)' Retirement planmng takes into account all emcrgcncncs
-J9) House propertyJoss can be-set off agamst salary.mcomc
jf,"' w 10) Unemploymenl is one of ‘the most popular laggmg indicator.

~ -
P

Ve

Y

°7 (a). Whatis t]mvs'c':'opc of Wealth Ma_r_!rﬁ“gcmem?‘_ (08)
(b) .. -What are the leading ¢conomic‘indicators of the economy? 07)
. 5 g =~ oR
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(c) Mr. Guru is an individual submits the flowing information relevant for AY 2022-23. (15)
Find out the net taxable income of Mr. Guru for AY 2022-23 npplying the provisions of sct
off and carry forward of losses.

Particulars Rs,
Income from Salary computed 80,000
Income from House Property
House I 25,000
House II , (35,000)
Income from Business -
Business I (Non Speculative) _ 54,000
Business II(Non-Speculatwe) % : (14,000)
sy
Income from Long Term Capital Gains 30,000
Income from Other sources - “1,000
Interest on ‘debentur'e's X ' o 8,000
Lottery winnings ol |
You are also informed that:™ o - :
He spent Rs.1,500 as collecuon towards mterest on debentures allowed to be deducted w's 57
as expenditure. - ey , N =
L He has the followxng carry forward losses - -

‘ ‘ Bus:ness losses-Rs.10,000 (AY 2013- 14) .
& Long term Capllal losses.; Rs 35 OOO(AY 2015:16) - =

._;-‘ Q3. 8 = = A ,/,5;5
(a)» ' What are > the pnnc:p[es of Insurance‘7 ~; ' = (08)
(b) What is Passwe‘Assel Managemeut?~What are the advantages and d(ldsadvantages‘7 07)
~ = [y ;_, OR -y oS
() Ms Kaahini purchaseda house property for Rs.5 ,00 000 on 27" September 1999.She made  (08)
“ Sthe foUowmg addmons to it. :?" i o

\ * Cost of « constructlon of ﬁmt.ﬂoor in Fma.ncnal Year 2002—03 is Rs. 4,00,000
R ; Cost of conslructlon of second ﬂoorm Fmanc:al Year 2003-04 is Rs. 6,00,000
3 I."alr market value of property on Apnl 1 2001 was Rs: 7\00 000.
;She sold the property on 25" Sepfember 2022 for 1 00 00,000.She paid a brokerage of
5" Rs.1,30, 000 for the’sale tmnsactlon -:
- The CII for ﬁnancxal year 2022-23 is 331, 2002 03 is 105, 2001-02 is 100 & 2003-04 is
> 109:
e Compute the Capltal gam of Ms Kaahml for the Assessment Year 2022-23.

Lo
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(d) Following is the Balance Sheet of Shrihan Ltd. Fmd out Debt Ratio, Debt Equity Ratio,

Current Ratio and Liquid Ratio.
Bulnncc Sheet

Amount - Assels

Liabilities Amount

(07)

Equity share capital
P&L a/c

Mortgage Loan
Reserve

Bank Overdraft
Creditors

TOTAL

4,00,000
8,000
3,20,000
80,000

92,000

3,60,000

Fixed Assets
Debtors
Stock

Cash

8,00,000
2,20,000
2,20,000

20,000

12,60,000

ol \ DS i.

Qﬁ & "y

~ QS

12,60,000 | - TOTAL

Q4.

(a) What is Ratio Ana1y51s and what are its 1mportant advantages?

(b) Whatis Passwe Asset Management? What are the advantages and dJsadvantages?

“OR

(© Followmg are the detalls of Mr Hu’nalay for Assessment Year 2022 23,

a). “Salary —Rs l ,00,000: pm
b) Income from house property Rs.25,000. pm
e ~7¢c) Interest on savings a/c Rs.14,000
»\ d) Intérest on leed Deposxt a/c Rs.42,000
’ Interest on'PPF a/c Rs. 12,000
-;'v’.[nsurance premium:paid Rs.] ,00,000
Medtclalm premlum for hlmself and spouse Rs. 30 000

[
,-.\

e

»;}'-'“' chaptér VI-A. &

‘*(d) Assun:ung t.he total tax llabtllty of Sumlt Ltd 1s Rs 3 00 ;000 for PY 2021-22 Calculate the

( .radvance tax due and mstalments
ol S5 S o
o e Py N )

'\

"(a) What is Retlrement Plan.nmg and what is its need and purpose‘7
\;\ "(b) VVﬁat isa Wﬂl" What afe the types of wills?-
':T 'vr: \..‘:w : x. ad T -“ OR
Write Short Notes on (any three)
Q’- 1) Yield Curve
A.;'-“\ G?‘2) Principle of Utmost good faith
e s 3) Health Insurance
.~ 4) Public Provident Fund
s~ 5) HNWI
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Medlclalm premlum of semor citizen: parents Rs 35 000 Ly
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(07)

(08)

Compute the net taxable income of Mr. mealay aﬂer allowmg deductions under

07

(08)
07)

(15)
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