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1. All questions are compulsory. vy < e > ot L o
2. Working notes form part of angWer. iy 2 Ko & S g
3. Figures to the right indicate ﬁﬂl marks .T “}‘é' ey ;3- S\ \,—K-"
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Q.1+(A) Professor Raju Chouhan a UT’()cmzen (not a person of Indidn oncm) is a vmlmg, \'\Q
faculty at AHY Umversltx prov1dcs@'ou the detmls of his. wsn 1o lndla during thc last 7 yea.rs a
o ! ,Q . = 2 ~ )
& -~ A8 I 3 <3 RO
<O (\\ ) »‘\ \\ - i ~ 2
Previous Year 2’| No. ol‘Days stay.in Pr]‘:wous Yc‘lr No of Days s st'ly in |- )
o K India, o | D S = India - A
2016-17~" S 1258 > ~  2017-18 aly 2100 = oW
2018-19 e 190 gl 2019-20 & N30 <)
202021 e )5 2 2021-22 4195 X oy
2022-23 :.E-"‘ n\] S1 \'S“‘ (_\\ i .‘\“\ - _“t\\
Prior lo 01-04- 2016he did not visit lndm \(«;\" & P ) N
N Ry L N e
I‘md out his Rqs:dcntml Sfatus for u;tﬁ\ssessment Year 2023-24. o7 S
&> ) & Q ¢ Q
QJ % 4;" kbR = Y S ._f-?"
§ & §F F Mg ¢ & &
&) Q. (B). Mr Klshfor has camcE{ tbc follong mcoqcs during ‘t;hc fi nanc:kal yenr enqded on3I*
, & Marchk"2023 :1\ o‘:\ _;3.3'1 f.‘._*- \_’ \ _9 :_w"- (14)
gifx Compute his, Gross Tot'tLIncome @f the Assessment Year 2023-24% 'ISSUITImg that he is:
X 1) Resident and Ord maq) Resident’ \w} ] e AT 2
/\j:' n) Resident but not Ordmary Rt;sndcnt = U ,\__‘_;-' A
AY “ “jii) Non Resident < I [} R Kee ad s
> o Sr. | N Fel <Particulars N B Rs,
& & O § .y & 5
5 "I, | Pastantaxed profit earned Gutside India, brought'to India 5,00,000
.b- 2. Income from’ agrlculture n Smgapm‘e e 3 2,00,000
.: w3 Income received in USA for services rendeged in Indla~ 3,00,000
;. = [4. . [Tnterest from deposits with Bank'in India”~ ?“ 1,00,000
o 5| Rent frdm a property in Pung;received in USA %' 1,30,121
o 6- | Income from a business in Dubai, controlled from India 2,60,242
It <[7. | Rent from a property in Germzmy received there but later remitted to India | 1,51,366
A o
= | 8. Rdyalty from Indian compames ) Fo 2,00,001
‘ ;—‘,‘T Q.2 ﬁ\) Mr. Rﬂjesh is the( Sales Mauager of MJS RI\ Pvt. Ltd. He provides you the following
N mfbrmmon fi)r the prevmus year ‘efiding 31§March 2023 (12)
A \
(( q a) Basic Snlary @ R§ 15,500 per month W&
e =" b) Bonis recelvedﬁls 50,0007-. (,3
i, "1_;‘ c) Dgarness Allownnce Rs~2 1000 pery onth.
& dy Perqunsxtc Nalue of Rent free aqn@mmodatmn Rs. 30,000, .
By c}Educmpn Allowancc @ Rs. LSOO per month {Exemp; ws 10 (14) Rs.1, OO)MWN')
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Paper / Subject Code: N59321 / Dircct and Indireet Taxafion (Incoe Tax) o 1
o - ’ ' ¥
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"“J 'l\ & g : >
f) Rccewcd Entertainment allowance @ Rs.1,950/- per monlh smccd\‘ Junuury.—2022 -,f;?" X
g) Employer deducted profession tax Rs.2 500/- for the-year 2022—2{5 .'53‘ £ ) ;
h) He was abroad on company’s work durmglhc mopthi of Oclobcr 7022 ffxpcnscs mcurrcd s )
by him abroad Rs. 95,000 was reimbursed.fo him, ' -v' A Y

i) Motor car is provided for both official:and pemollal purpoﬁes with drwcrs Perqutsﬂc vnlue
of car used lor personal {JUI’TJOSC is Rsﬁ 5,000, 2

o e

Comput et TCD/Q:L\DLO_ %l}iv “ P;D 5. = ;7" _\jf‘ .
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Q.2 (B) Mr. Karan sold 011”21 08-7027ﬂlis rcsudu.nlml house’ in Mumb'u for Rs:80,00, 000 " &

It was purchased on 01- 03-2003 For Rs 8 00 000 Expenscs\on sale amounted to Rs 1,50, OOD“
'\ C\ = 1“" <H

Mr. Karan incurred cxbensas onf‘wmprovenlent on old housc ins ﬁnancml‘ycur 2005- 06 of -

Rs.1,60,000. He mvcsted Rs. 30 00,000 for purchase Ol new rcmdentnl ho\ﬂse on 01- l [-2022,

1‘ \,\ !
You are rcqulrcd 10 compute Net Tax.ible Long(-Tcrm Ca]ﬂal Gain, for the 1ssessmcnt yenr .
02324, Q & & & s - |
t:.{' :\ -:;-— \\ o iy "3\‘ N.;.:' :“\
Relevant COSt Infatich Indices.ar¢ us under? \.3'\ \_ - 9 il
Financial Year = e | R «-‘.\3\" & o X <
200304 " V109 AY & & o S =
212005065 SONTVAPSHE RSSOl P P
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L Q3 (A) From the ['o]lowmg purllculnrs related toTbe ﬁmnclal year enllcd 3 March 2023,

& comjiute T otal\Incomc ofMr. X who is employed w;th\_ABC leﬁ:for the asaessment year
X 20‘73 24: & o, iy AV } (12)
= = AN <& -) 3 ":\' =B
5 S o oS b= & kel Sa) -Z‘w’
o O = = ' Particulars - & ~ Rs.
LN ;:\‘ Baslc Salary per.month s ik e ] *:" e 65,700
- 2 Deamness Allowance recéived @ 30% of Basic Salary - o~
L Medical Allowance permonth , A :;‘-‘ =) 5,000
NS E '\J —
0 ~Transport- Allowance per monﬂl o i) N 3,000
L) ,'="| Bonus,received o = By 1,08,000
= <" | Commission -;5." A & ) ¥ 63,000
v e Arrears of Salary for ( 2019-20 10.2021-2 2) recaived ¥ 81,000
Ay Perquisite Value of Rent free ReSidential Accummod'\hon 72,000
hg\‘?‘ H *Professiotial Tax deducted from~ Salary N 2,500
P .| Contribution to Recognlscg P:owdent Fund by both Employer and | 4,000 each
v <
< & | Employee per ionth ~ A™ S &
2 ) MCdlCBl Insurance Premlum for salf" wife and only child paid during the 27,000
L :\“J }’éar o Il"'.‘r .‘\, "\.\ ..Q
Y o oy o’ A s
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Paper / Subject Code: N59321/ Direct and Indlrccl Tnxeﬂon (ln::ome Tax) - . 9 :\?} _
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Q. 3(B) Mr. A owns two properties, the detm]s of which. for the F&rlanc:al Ycér -2022-23 nre ‘\_\J
as follows : bs ":T‘b ) X < (12) ) .
Particulars E;dperry 1.5 o Property [I " vl o)
Nature of occupation Self occUp:cd for ;céldenual J['Let out for" resndennal 1> ,’:-‘
purposc o e purposew‘ ol R k
Gross Municipal Valuation | Rs.-1520,000 p.a: % | Rs. 7,20,000 p.a>’ S R
Fair Rent Rs 15000092 -+ | Rs:8,10,000.p:. A & ;
Standard Rent Rs.1,32,000 pa. &7 Rs.7,92,000pa. . L oF
Actual Rent AENIL s & “|-Rs. 1,20,000 per month ;«‘ “éj'
Actual letout period ' [ Not applicable —~ &v| 11 months A o K
Unrealised Rent ~ | Not'applicable~~’ S | Rs. 90,000 s ' e
Municipal Tax paid & Rs-12,000 & 2N Rs60,000 T b o c
Interest on borrowings for .-kRzi'..l,SO,O_OOﬁ ,:,,Q' Rs 1,53,000," o) Jo 3
2022-23 o - 5 = S 2k o o) N
Insurance premium paid =" | Rs. 15 /600 (' ,~. RS 18 900 Fo - ~
i - 1 ~' Fela
You are reqmred to Lalculate Total Income of] Iﬁr A forfl the Assessment Year@OB-?A aﬁer o)
considering the following information : \-f\ Q’:" Pe A $ :'\'9 \""
1. Property II remade vacanl for ONE monthr\ 5 QJ Nt t;?
2 Mumctpal Tax is paid: @ 10% oﬂMmucnpni-Valuahqn‘\Actual tax paid above 10% of>r 3
& ~Munici al Valuation'is for cleanng outstandmg tax-of the previ"ous year,'c &> «,-
3. Date of borrowmgTor constructlon of the propertﬁ was 1%, Ja?nuary, 019 howeter
§ the construcnon was completed on 30"‘ April, 2021. He ha:d borrowqgl‘Rs 20 00 000
o3 $10% mtercst from State Bank o[‘[ndn N ',\ R \’3.‘ =
._5, 4. Dunng lhc}’car he pmd mteresmf Rs. 60,000 on the, ]oon borro»@ed for thep purpose of
(\\ ~ hlgher educahon for -self. &;? —§ ,\_ - C\
& 5. Heexpended Rs: 78,900 formedical treatment oFhis depenaent brolher who is
(ﬁ -\ physuca!ly hancijcapped The dxsablhfy is 55% ns cernﬁed By medlca\l aulhonly
o & 5 2 oF S \ .\. &
;‘-' _gc Q.4 (A) The followmg is the Profit and Loss Account of A MJS. VF‘( a partner:.hlp firm for
T 2 the ‘Financial. Year 2022-23 They,request to\.omputc The Net Taxnble Income and also
L Incomc Tax: pnyable forthe Assessiment Yedr2023-24 9 R (12)
; \:}, X i " Particulars < Rs)” o~ Particulars Rs.
- | To Ofﬁcc Salaries ' N 1/53,600 | By Gross Profit 12,50,000
% & [To Advertisement (=/ o 1,23,600 ['By Commission 120,000
y Ry To Reserve for bad debfS(— , |>  8,400.| By Bad:Debts Recovery 9,300
Y To Printing & Stationery -~ . 721,000 | By Miscellaneous Income 21,600
D ' ~|'To Imc.rest on Capmls @ 15%-} 1,2(_)",\0'00 By.Interest on Investments 15,200
o Bsis O 20 {9‘ (Nét of TDS @ 5%)
-4 & | To Repans to building v -, [ <715,900 [
' o To Depreciation on Machinery* | 2> 38,400
P .To Personal Expenses:- Jo 32,700
e - [To Salaries to Parmérs (x|  2,79,900
e Q‘Q To Rates and Taxes e 48,000
X A | To Interest on borrowingst ¢>30,000
= ¢ [ToMunicipalTax Y . | < 52,500
o /T6 Net Profit’ L' A7 4,92,100
& s N T =| 14,16,100 14,16,100
) o~ o \] L) "
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Additional information ; o o ‘5‘ X y Q7
X < ;
a) Half of the borrowings on wluch interest ha been png , were apphed for purchnse P o2 Q'
of investments. ) '-~ o N o “ Q
prd '»—~‘ \Q' o ‘\ =y P
b) The bad debts in respect ojwfuch rccovery is made wcrehot nllowcdﬁn the pas'f‘ L
as a deduction, o “1 -~ > o
'y {
c¢) Depreciation on mag@nery allowcd us per. @come TahRulcs RS‘43 200. ,5‘ & 2
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