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1. All Questions are Compulsory. - o % A Q C
2. Workings to form part of the soluuons and necessary assumpnons to be madeand stated
clearly. R : NG & o -}7 &
: X & g %
3. Figures to the right md:cate full marks‘ N \“ ,";f L p
~ Q.1. From the following balances of Uniyérsal BankLtd on 31- 03 2023, prt3pare Proft W
and Loss Account for lhe year ende 31-03- 2073 and Balance Sheet ason thaL date. (14) -
Particulars N Dl'--(RSQ o Cr. (Rs) y
Equity Share Capital of Rs. 100 Fach (1 R S U 8,00,000 | - !
Profit and Loss Account on 01-04-202 227 ® =4 3,20,000 |~ <
Current Deposit Account =~ = 77 28,000 [~ Vv
Fixed Deposit Account = 31,20 0_00
Savings Account . - 20,52, 000
Director’s Fces ‘ 36,000 | .~ J~ S :.
Audit Fees — S 8,000 | - R I
Furniture (Cost Rs. 8,00 ,000) < 6,96,000 &~ =
Interest and discount received = -\.16,80,000:
Commission and Exchange | 2 8,00,000
Reserve Fund 07— -=" 2,80,000
-Printing and Stationery +'32,000 [ e
[ Rent and Taxes 68,000 T —
<« | Salary: =+ 5,60,000 9 —
‘:‘.‘- Bu1|d|ng (Cost Rs 24 00 000) 18 0\9,000 ;;\," -—-
Y Law charges - : ~12,000 | . -
& -Cash-in-hand # 1,28,000 |~
) -2| Cash with RBI C +.28,00,000° ——
N S| Cash with Other Bank 7 26,00,000 -
= [ Investment at Cost - % 9,60,000 —
o Loans Cash Credit and Overdraft ’ ~24,00,000 s
\\ _,Bllls dlSCOllmCd and pluch'lsed i l‘l:?.‘0,000 -
0y <|-Interest Pald ’ oy ~12,00,000 -
N | Borrowings from: Bank o g 16,00,000
: Ry Branch Adlustmenl Accounl L = ~ = 10,40,000
‘n.‘f‘ Total S T 1,44,20,000 1,44,20,000
_i“'.\ Fgllowmo additional mformatnon is available: :
\..5} = 1. The bank has accepted on behalf of the customer’ bills worth Rs. 12,00,000.
o 5+ 2. Rebate on bills discounted Rs. 44,000
- ey 3. Provide depreciation on Building 10% and Furniture 5% on cost.
ol 4\ Transfer 25% of the net profit to Statutgr) Reserves.
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Q 1. From the follow:ng particulars, prepare the\hnal accounts of Eme?ald Bank Ltd (14)\, ol
Trial Balancé as on 31¥] March, 2023 & el
Particulars A0 NV D r. (Rs.) Ac.’fj" Cr. (Rs) o
Share Capital: Equity Shares of Rs. 10 é"\ch = “ £ <5, 00,000 [~ )
Reserve Fund : ~ % Jp oy 410,00, 000°| ! X
Fixed Deposits Q & 3 25 b 20,00 000 &
Savings Bank Deposits & ; t 30,00,000 | <
Current Accounts e = A A 70,0‘0',000 )
Borrowed From Bank \r;{" R N o 2,00,000 T‘ )
Investments ey o - 30,00,000 | .~ A <
penLises R S « 12,00000 [ = &
Cash in Hand ‘;\,‘ 45 h‘;_“' oy <60, 000‘ i o s
Cash with RBI 4\,\" ii e o8 L_ 28 00, 000 . & -
Money at Call and. Short notlce Ny N 3 3,00 000 ». « ]
Interest Accrued and paid WL’-' =3 o = 2,00,000 5 o
Salaries ;: ‘ & n%‘ ‘ °80.000 e i 2
et X & ¥oS & 230,000 |+
Profit and Loss Account (01-04- ”022) > o~ | 61l0000(
Bills Dlsgounted __\" C‘ o7 & & 5,00,000 ) £
Interest’and stcount recenved oe) 17 .'5,00,000 [~
Bnlls_Payable e o aF N . 3,00,0003(
Loans, Advance Overdraﬂs and Cash Credlts 70;00,000 N2 Rt
Unclalmed Bmdend i e E_; y o) . 30,000
|“Sundry Credltors »« AN T 30,000
| Total . ¥ A2 15070, 000 1,51,70,000
,_{;-t? The Emerald Bank—has the bl“S for Rs, 14 00,000- as a collection for lts constltuents and also
acceprances and cndorsemenls for thcm amount:ng to Rs 4 00, 000. .
_,‘; 1-~ ,::\,\ oy ,\\n =
Q2 Bob Insurancc Company s FI;E Insurancc dmsmn prowdea you the foll0w1n°
E ~~informatiofi. Calculatc the amoiint of clajm for the year ended 31 March;2023. (12)
= 7 . Particulars ¥ -[ Direct Business (Rs.)| Re-Insurance (Rs.)
= ['Claims paid during the year g o3 - 40,00,000 5,00,000
= Clalms recelved o N ' T 2,50,000
‘Claims Payable: Q7 hed
C (;n e Apgl 2002/%) . r;;:‘ P | 29,00,000 75,000
*| -On 31%March,2023 ( )5 it 10,50,000 80,000
A Clalms Recexvab]e ‘ Pt o
T -on 1% April, 2022 — | 1,10,000
:On31%March2023. ™ - 1,25,000
. f'Management Expenses . o R 6,00,000
| (Including Rs. 40,000 Surveyor s fee and b
‘\',",_ Rs. 30, ,000 lebal expenses tor scltlcmenl of
v clalms) -~ f‘ /‘,« _ j,- _\_f
e o oy . \:3-" "~ \_,?‘).,
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Q.2. From the following information, as on Jlst Mnrch 2021 prepare lhc Rcvmlu, Accounty

of Jal Sagar Co. Ltd. Engaged in Marine Insurance Business:

> (12)
:":::ﬁ:::::" I?ircct Business (Rs.)| He-Insurance (Rs.)
:::-z::’:\;:lc on01-04 i J,ﬂll,()(}ﬂ
-04-2022 1,20,000 21.000
on31-03-2023 1,80,000 28.000
Premium Paid S~ neee 2,40,000
Payable on 01-04-2022 - —-- 20,000
on 31-03-2023. e - 42.000
(I1) Claims & o
Paid : X - 16,50,000 1,25,000
Payable on 01-04-2022 . 95,000 13,000
on 31-03-2023 .~ 1,75.000 22.000
Received § R e 1,00,000
Receivable  on 01-04-2022 <{F . 9,000 f »
.6n 31-03-2023 ——-- 12,000 <R
(I11) Commission ‘ﬁff,
On Insurance accepted 1,50,000 - 11,000 o to
On Insurance ceded K . 14,000 G >
Salaries \ oY A 2.60,000 <
Rates and taxes A : 18,000 =<
Printing and slationery -~ 23,000
JIndian Income Tax Paid 2,40,000
Interest Dividend and Rent reccived (Nu) 1,15,500
Income tax deducted at sourcc \ 24,500
Legal Expenses (lnclusive of Rs. 20, 000 in
connection with sctllnment of clmms) 60,000
Bad debts a , 5,000
| Double income tax: refund " Ny 12,000
Profit on sale of motor car © ks 5,000

Balance of fund-on st Apnl, 2022 was Rs. 26,50, 000 including additional reserve of
Rs 3.23 000. Addmonal reserve has 10 be maintained at 5% of the net premium of the year.

‘\

Q 3. Tissa Limited h'\d a branch at New York. It’s Trial Balance as at 315t March, 2023 was

as follows (12)
Particulars Dr US S CrUSS :
Head office account -- 17,000
Sales x - 1,22,000
Goods from head office 88,000 o=
Stock as on 1 April, 2022 17,000 =
Furniture \J 18,000 --
Cash in Hand =~ %0() -
Bank balance SN 2,)0(_) --
Salanes i { 2333 :
Rent Y 2, . o
Outstanding Expenseb 2 \ e , .
Sundry Debtors S " :
‘ ' - 3 Total 1,40,000 1,40,600
Page 3 of 6
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Adjustments:

1. The Branch account in the books of Hcad Office. show
8,50,000 and goods sent to branch account showed a credit bal:mce of Rs. ’6,24 000

2. Depreciation on Fumniture @10%p.a. 3 5

3. Stock on 31* March, 2023 was-§'15,000. - '

Exchange rates:

ed a- dcblt balmce\of Rs.

7

Fixed assets I$=Rs.70 Openvaate lS—T\s 75
Closing Rate 1$ =Rs. 80° Avcr:rge Rate lS‘ .76,
: f* OR._‘:“‘ k
3 A . ~

—

Q3. From the follo“m" Trial Balance of Nasik Consumer Co-Opemtnc Society Limited,

Prepare Final Accounts for the year cnded 31-03-7073 N . ~(12) -
Particulars il Q° 5 Dr Rs. Cr Rs..
Share Capital e . - _ e 8.60,000
Calls in arrears ~ P ~ 60,000 =
Reserve Fund - 90,000 \
Consumer Goods Fund > = 30,000 | -
Opening Stock ofConsuer Goods 5,60,000 ' -~
Furniture : 2,88.000 -—=
i=ducation Fund” 3 -— 72,000
Sundrv Creditors : - 2,20,000
Sundry Debtors 1,80,000 -—-
Salaries 4,20,000 -—
Commission . 1,00,000 -—
Rent, Rates & Taxes 1,20,000 -
Postage and Stationery -~ 72,600 —
Land > 54,000 =3
Interest on Investment S -— 60,000
Equipment ' X E 1:20,000 --
Purchases 3 95,387,400 .
Investments --6,00,000 —
Sales 2 e 0 --- 1,20,00,000
Cash in Hand : . ‘ =T 1,50,000 —
Cash at Bank - En) \* 10,20,000 =
Total : 3 %) 1,33,32,000 1,33,32,000 | .- = .
Adjustmenls O . R =
I. Authorized Capnal 1,20, 000 shares of Rs 10 each. i .ie;{“‘
2. Qutstanding rent pay able: Rs.6,000 ‘and Outstanding salaries Rs. 12,000. ~ B 'é
3. Salaries paid in advance Rs. 18,000. PR
4 4.. Interest accrued on mvestmentRs 12,000.
AT 5. Transfer to Education Fund Rs. 600.
3 ~6. Closmo stock ofconsumer goods valued at a cost of Rs. 8,40,000
7. Depreciate furniture by 10%
8. Transfer 23 % of the current year ’s net profit.

»
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Q4. (a) The o e ~ d
ollowing balances ap 3 K
peared in the} books 0 Mumbal branch of L d 3
Associates, a firm in UK on 31:12.003 | o0 0 o umbai b _.f’" RN ¢
Particulars = o DR Grme] L
Stock on 01-01-2023 A N R T e
Purchase ° 0 &L o 225012 o e
Sales ~ A% - O L
' S, o - " 337, 415 %
Debtors ) s NG 19
; ¥ 7 A 1,17,075 | .~ A I
.Credltors R ~7&:" r@ T_}" ' J\- e ‘\w:" 78 Ol 5 ,,:: ‘
Bills receivables & ¥ N A0 30, 975’;’, ) e
Bills payables HEEC - . S50 3
Wages and salaries . der A7 14484 &
Rent, rates & taxes ;-;:T.‘r Rty O S 10,098 | - -
Miscellaneous e*(penses e ,%:.:"' S S 274,590 |- -
Furniture r~ .° o A A 16,3167 =
Cash at bank (- - o S C LS ;-:_‘33" 93, 4580' =l ~,
Head office A/c © L ~ L 99,269 2
o x & <M 5 42 000 5, 42 000 :

1. Stock on; 31 12-2023was Rs. 65 lOO

b

2.Mumbai. branch A/c in the books \Eead oﬂ'ce sho@ed a deblt balance of£ 2, 000 on

31-12- 7023 " ey

t ./

3. Furmlure and ﬁmng were; purchascd from a remlltance of£ ’750 recelved from head office.”

4, The average:of exchanaés were: ~‘-.-‘~-'
“31-12- "022 Rs.
31- 12-2023 Rs,~

100 per £ A

105 per . £ Py

~

-

(«f‘

5 The averagc rate: of year 20”3 may be: raken at R:; 102 per £X

\-»‘. p ',',':-'
v
F;

%

" You are: required. to convert 1he branch Tnal Balancc in UK £

- \' s :__
e o

M _»:»/;'f-'

’*\\ s & (\ o -
,,‘;’1 Q:: 4 '(b) Followmg is lhe Tnal Balance ofKamdar Credlt Co- operatave Socnery, Punc Prepare
Q(%"(E !i&l accounts for the year ended3 1- -03-2023.° ( R < (06)
LDSS o & s Trial Balance’ )
) ~>" Particalars . ' DrRsa| Particulars .~ Cr Rs.
oL Loans to Mémbers & AL 7,00,000 | Share Capital 2,00,000
-t ' y :Contrlbutlon to PrOVJdcnt e _?.“.480 Reicrve Fund._\: k 18,000
s ' Fund . _‘:__- - ' ~+1,040 Members Deposxts 5,40,000
w ]nsurancc i o A7 3,420 Unpaid Dividend 400
" | Conveyance > & L5 960 Staff Provident Fund 4,800
gl Printing and Stalloneryn Q7 12,000 Profitafid Loss for
e ‘SalarytoM.D. % i 27,200 | 2021-22 7,000
_;{.ff:" .| Staff Salary / 2l };920 Intercst 86,000
- Interest on Loans= a4 19,200 | Renewal Fees 800
A7 | Interst on Deposits oF & 1,680:Sundry Income 640
Y E umlture P R F, 60, 000 Development Fund 4,000
o P lxed Depoélts wnh other W 34,940 Education Fund 1,200
B .banks .~ i N &
< } h and Bank " A1 et
B \, = _f ray o ,‘-8 62,840 8,62,840
,r;‘ AdJustments g " Y
& 1.7 Interest due on members deps3its Rs. 2, 000.
r::’\! o 2 ]nteresfduc but not recelved Rs. 4,800,
b m 3. Salary due Rs; T200. &
TR AR ‘
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4. Audit Fees Rs. 800. & & o & o X
5. Depreciate furniture by 5%. ~-" % S NG & &
6. Transfer Rs. 100 to Education Fund. - R QO S A
7. Transfer to reserve fund 25% of current year’s net proﬁl e £ )
You are required to prepare Profit and Loss Acc0unl for the year endmg 3 Math 2073 i
: S
N L & S -
, OR : 3 S -." Q
Q.4. Write short notes: (An) 3) - a N ~ R (V) B Q
Integral Forclgn Opcranons i _-3‘— e ' Ny \r !
Non-performing Assets (NPA). ~ N » ’

Reserve Fund and other funds of Co-operative Socjety ~ ~
Types of Insurance ; 3

ol 4 i o

. Money at Call and Shon notice .~ - - B
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